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This document, "APL Gain Loss Trade Modeling (GLTM) User Guide", contains information that is deemed
to be Confidential-Limited.

Important: These materials may ONLY be accessed by InvestCloud team members and appropriate
external parties who have non-disclosure or confidentiality agreements in place as part of a regular
business relationship.

First Published: October 2008.

© 2024, InvestCloud, or its affiliates. All rights reserved. This work is confidential and its use is strictly limited.
Use is permitted only in accordance with the terms of the agreement under which it was furnished. Any other
use, duplication, or dissemination without the prior written consent of InvestCloud is strictly prohibited. The
information contained herein is subject to change without notice. Except as specified by the agreement under
which the materials are furnished, InvestCloud does not accept any liabilities with respect to the information con-
tained herein and is not responsible for any direct, indirect, special, consequential or exemplary damages res-
ulting from the use of this information. No warranties, either express or implied, are granted or extended by this
document.

http://www.InvestCloud.com

Any brands and/or their products mentioned are trademarks or registered trademarks of the respective holders
and should be noted as such.
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About This Manual

The APL GLTM User Guide serves as a detailed resource for utilizing the Gain Loss Trade Modeling (GLTM)
tools to optimize tax-efficient trading strategies. This guide provides comprehensive instructions for key GLTM
functions, including the What-If scenario planner, Account Adjuster, and reports that assist in tracking gains,
losses, and trade outcomes.

APL’s Gain Loss Trade Modeling (GLTM) solution is an advanced component of the broader APL ecosystem,
designed to streamline the tax management of portfolios by automating and simulating various trade scenarios.
With tools that support complex gain/loss realization, multi-account rebalancing, and adherence to regulatory
guidelines like wash sale prevention, GLTM empowers users to manage both tax obligations and portfolio per-
formance effectively.

By incorporating real-time data and customizable templates, GLTM enhances portfolio optimization through
strategic asset adjustments, making it a critical tool for achieving client-centric financial goals.

1.1 Intended Audience

The information in this guide is intended for the following OneView User Roles:

¢ Administrator

This role enables access to operations on the OneView menu that control system settings and mappings (e.g.,
interface file codes, rounding rules, trading controls, etc). Users assigned to this role also have access to those
highly sensitive operations that can potentially alter a large scale of accounts (e.g., rebuilding an entire man-
ager universe for trading, posting performance for accounts 60 days back, etc.). Users assigned to the Admin-
istrator role also have access to Audit operations.

¢ Account Administrator

This role provides access to many editable areas of the system. The general purpose of this role is to open
accounts, edit account profiles and client relationship data, add or change account restrictions, send accounts
to a trading universe, control cash management, and manage account composite information. This role has
access to all system reports available to the firm.

e Security Administrator

This role provides access to many editable areas of the system. The general purpose of this role is to open
accounts, edit account profiles and client relationship data, add or change account restrictions, send accounts
to a trading universe, control cash management, and manage account composite information. This role has
access to all system reports available to the firm

¢ Recon Analyst

This role is utilized for reconciliation to a books and records or sponsor system. This role can research and
resolve recon outages by using operations that can duplicate, delete and post batches, resolve fractional share
positions, set thresholds for reconciliation break reports, and adjust positions using the recon screen. This role
also has access to all reports available in the system
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1.2 Conventions used in this User Guide

When referencing field names or values within this document, a bold weighted, upper

Fiel .

Ll and lower case font will be used. For example, As of Date.
Command When referencing command buttons within this document, a bold weighted, upper case font
buttons will be used. For example, NEXT, SAVE.
Window ref- When screens or windows are referenced within this document, they will be italicized. For
erence example, GLTM What-If Input Worksheet window.

1.3 What is APL?

APL stands out as a comprehensive and mature wealth management platform that integrates a wide range of
functionalities across portfolio management, model management, data reconciliation, order execution, billing,
and performance reporting. Its unified ecosystem streamlines workflows by connecting front-, middle-, and
back-office operations through seamless interoperability between key components.

With solutions for centralized trading, model management, and data validation, APL ensures that users can
align investment strategies with real-time market insights and execute tax-sensitive trades efficiently. This inter-
connectivity empowers wealth managers, financial advisors, and operations teams to achieve operational excel-
lence while maintaining regulatory compliance and enhancing client outcomes.

APL's depth of feature coverage, supported by decades of innovation and strategic enhancements, offers
unparalleled versatility and precision. The platform's components bridge gaps between sponsors, advisors, and
asset managers, enabling real-time collaboration and data synchronization. Advanced audit tracking, cus-
tomizable dashboards, and integrated compliance checks reduce manual errors and provide robust decision
support.

APL's robust architecture supports complex portfolios and multi-custodial environments, reinforcing its repu-
tation as a future-proof solution that meets the evolving needs of the financial industry.

User Guide 2
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Chapter 2: Background

The APL Gain-Loss Trade Modeling (GLTM) tools were designed to assist clients with tax-efficient trade
strategies.

The GLTM tools help users:

¢ Harvest gains or losses across multiple accounts

« Identify tax lots to buy or sell based on user defined trading criteria, such as:
® TaxTerm

¢ Rollover days from short-term to long-term
® Wash sale

= Sell Priority
¢ Manage tax implications across multiple accounts

The GLTM suite includes:
¢ Multiple Account Single Security (MASS)

= Single Security What If

¢ Single Account Multiple Security (SAMS)
= Account Adjuster
® Realize Target Gain/Loss

¢ Multiple Account Multiple Security (MAMS)
® Realize Target Gain/Loss

= Multiple What If

For those managers looking to become more tax-aware, GLTM is the perfect tool.

2.1 Terms & Calculations

Reference the following terms and calculations when describing the various functions and reports available
within the GLTM tool.

Term Explanation

Realized gain . . . . S
9 Difference between an asset's purchase price and selling price upon actual liquidation.

orloss
Unrealized Difference between the purchase price and current market value of an asset which has not
gain or loss been liquidated.
Holding Amount of time an investor owns or holds an asset before liquidating it, calculated begin-
period ning the day after the purchase date.

User Guide 3
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Term

Long-term
holding
period

Short-term

holding
period

Long-term tax
rate

Effective tax
rate

Tax liability

Tax liability of
a tax lot

Tax liability
per unit

Wash sale
rule

After tax price

After tax mar-
ket value

Explanation

Asset is held more than one year. For example, an asset purchased on June 18, 1999 is
considered long-term if sold on June 19, 2000 or later.

Asset is held one year or less. For example, an asset purchased on June 18, 1999 is con-
sidered short-term if sold on June 18, 2000 or earlier.

Sum of federal and state long-term tax rates:

¢ Default federal long-term tax rate: 20%
e Default state long-term tax rate: 0%

¢ Users can edit tax rates

Tax rate (long- or short-term) that is applicable to a particular realized gain.

Dollar amount of taxes payable if a trade were executed and a gain were realized.

(Market value of a tax lot - purchase cost of a tax lot) X effective tax rate

Tax liability of all tax lots of a specific security/total number of units traded.

An investor may not declare a loss under the
following circumstances:

¢ A security was sold at a loss and repurchased within 30 days

« If two lots of the same security are purchased, one of which within the last 30 days,
the investor cannot sell one of the tax lots at a loss if the other tax lot can be sold ata
gain. (In other words, the tax lot with the gain must be sold before the tax lot with the
loss.)

Please see the Addendum for additional details.

Dollar amount per unit received after taxes

payable on a realized gain: closing price - tax liability per unit

Tax lot's market value after subtracting taxes that would be payable if a gain were realized:

¢ Market value - tax liability

User Guide
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Term Explanation
» After tax price X number of units

Short-term Number of calendar days until a tax lot can be reclassified from a short-term holding (one
rollover year or less) to a long-term holding (longer than one year).

The GLTM tools apply tax rules, tax filters and wash sale logic to taxable accounts only.
Taxable ¢ Account tax status is determined by the TXSTAT field

Account
« If the tax status is EXEMPT (TXSTAT EQEXEMPT) the account is deemed non-tax-

able. All other accounts are considered taxable

2.2 Tax Profile Fields

The following data fields may be used for sorting and selecting groups of accounts. These fields are pseudo
fields and work similarly to the other pseudo fields discussed in relation to the EXPERT and WINDOWS/Trad-
ing systems.

TAX LIABILITY
Short TermLong TermTotal

STLIB = S/T Tax LiabilityLTLIB = L/T Tax LiabilityTXLIB = Total Tax Liability

REALIZED, Short-Term

GainLossGain + Loss
RSTG =YTD GainRSTL = YTD Loss[RSTGL] = YTD Gain/Loss

[RSGPE] = Gain as a % of Equity[RSLPE] = Loss as a % of Equity [RSGLPE] = Gain/Loss as a %

[RSGPF] = Gain as a % of Fixed[RSLPF] = Loss as a % of Fixed[RSGLPF] = Gain/Loss as a %of Fixed
[RSGPT] = Gain as a % of Total[RSLPT] = Loss as a % of Total[RSGLPT] = Gain/Loss as a % of Total

Brackets [ ] around a field name indicate that the information in this field is calculated off of other tax fields.
Fields without brackets are calculated directly from the Account Tax Tables and client holdings on APL.

REALIZED, Long-Term

Gain Loss Gain + Loss
RLTG =YTD Gain RLTL=YTD Loss [RLTGL] = YTD Gain/Loss
User Guide 5
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Gain

[RLGPE] = Gain as a % of
Equity [RLGPF] = Gainas a %
of Fixed

[RLGPT] = Gain as a % of Total

Loss

[RLLPE] = Loss as a % of
Equity [RLLPF] = Loss as a %
of Fixed

[RLLPT] = Loss as a % of Total

Gain + Loss

[RLGLPE] = Gain/Loss as a % of
Equity [RLGLPF] = Gain/Loss as a %
of Fixed

[RLGLPT] = Gain/Loss as a % of Total

Brackets [ ] around a field name indicate that the information in this field is calculated off of other tax fields.
Fields without brackets are calculated directly from the Account Tax Tables and client holdings on APL.

REALIZED, All Tax Terms

Gain

[RGYTD] = YTD Realized Gain

[RGYPE] = Gain as a % of
Equity [RGYPF] = Gainas a %
of Fixed [RGYPT] = Gainas a
% of Total

Loss

[RLYTD] = YTD Realized Loss
[RLYPE] = Loss as a % of
Equity [RLYPF] = Loss as a %
of Fixed [RLYPT] =Loss as a
% of Total

UNREALIZED, Short-Term

Gain

USTG =YTD Gain

[USGPE] = Gain as a % of
Equity [USGPF] = Gainas a %
of Fixed [USGPT] = Gainas a
% of Total

Loss

USTL=YTD Loss

[USLPE] = Loss as a % of
Equity [USLPF] = Loss as a %
of Fixed [USLPT] =Loss as a
% of Total

UNREALIZED, Long-Term

Gain

ULTG =YTD Gain

[ULGPE] = Gain as a % of
Equity

[ULGPF] = Gain as a % of
Fixed [ULGPT]=Gainas a %
of Total

Loss

ULTL =YTD Loss

[ULLPE] = Loss as a % of
Equity

[ULLPF] = Loss as a % of
Fixed [ULLPT] = Loss asa %
of Total

Gain + Loss

[RGLYTD] = YTD Net Gain/Loss
[RGLYPE] = Net Gain/Loss as a % of
Equity [RGLYPF] = Net Gain/Loss as a
% of Fixed [RGLYPT] = Net Gain/Loss
as a % of Total

Gain + Loss

[USTGL] = YTD Gain/Loss

[USGLPE] = Gain/Loss as a % of
Equity [USGLPF] = Gain/Loss as a %
of Fixed [USGLPT] = Gain/Loss as a
% of Total

Gain + Loss

[ULTGL] = YTD Gain/Loss

[ULGLPE] = Gain/Loss as a % of
Equity

[ULGLPF] = Gain/Loss as a % of Fixed
[ULGLPT] = Gain/Loss as a % of Total

User Guide
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Gain Loss Gain + Loss
ULTG =YTD Gain ULTL =YTD Loss [ULTGL] = YTD Gain/Loss
Gain Loss Gain + Loss
[UGITD] = YTD Unrealized [ULITD] = YTD Unrealized [UGLITD] = YTD Net Gain/Loss

Gain [UGIPE] = Gainasa % of  Loss [ULIPE]=Lossasa % of [UGLIPE]= Net Gain/Loss as % of
Equity [UGIPF] = Gainas a % Equity [ULIPF] =Loss as a % Equity [UGLIPF] = Net Gain/Loss as a
of Fixed [UGIPT] = Gainasa % of Fixed [ULIPT]=Lossasa % % of Fixed [UGLIPT] = Net Gain/Loss
of Total of Total as a % of Total

Brackets [ ] around a field name indicate that the information in this field is calculated off of other tax fields.
Fields without brackets are calculated directly from the Account Tax Tables and client holdings on APL.

User Guide 7
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Chapter 3: GLTM Trading Tools

The GLTM tool provides tax-efficient trading capabilities for a single account or for a group of accounts. The
GLTM tool can be accessed through the APL Trading system menu. When working with UMAs, the GLTM tool
can be accessed directly from the Master Manager UMA menu.

3.1 GLTM What-If (MASS) Function

The GLTM What-If function enables the user to perform tax-efficient trading by creating a what-if scenario for a
group of accounts trading a single security. It is also referred to as MASS (Multiple Accounts, Single Security).
This tool provides the user with the following capabilities:

¢ Coding federal and state tax rates at the individual account level

¢ Selecting or restricting accounts for trading based on:
= Tax liability
®  Gain/loss profiles
¢ Selecting or restricting individual tax lots for trading based on:
® Taxterm
® Purchase date
= Days until short-term rollover
= Tax liability
¢ Customizing the What-If trading report template
¢ Automatically sending e-mail as a reminder for specific accounts and tax lots which will rollover from a
short-term gain to a long-term gain

Note: Select Tools Help from the GLTM MASS Menu, to view some general information regarding
MASS. Information on this screen includes general terms, definitions of Sell Codes, explanations of
abbreviations used, and how to create a trade scenario.

GLTM What-If Reporting Template

The GLTM What-If (MASS) function will produce reports which are similar to the Single Security What-If func-
tion. In addition, the GLTM What-If function allows the user to create a report template in which the following
can be selected:

¢ Account sorting

e Taxlot sorting

¢ Tax lots to be displayed

¢ Data fields to be displayed

The GLTM tool will use the system default reporting template if the user does not create or choose another tem-
plate. To create a GLTM What-If Reporting Template:

1. Select GLTM What-If (MASS) from the Gain/Loss Trade Modeling (GLTM) Tools Menu

User Guide 8
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Welcome to the Gain/Loss Trade Modeling {(GLTHM} Tools Menu
Select Desired Option
ESC to Exit

GLTH Account Adjuster (SAMS)

GLTH WhatIf {(HASS)

GLTH Hultiple Account (HAMS)
GLTH Account Tax Tables
GLTH Reports

Set GLTM Amortization

2. Select MASS - Edit Templates from the GLTM MASS Menu

GLTH HMASS Menu
Select Desired Option
ESC for GLTH Main Menu

MASS Whatif

MASS Set Global Defaults
MASS - Edit Templates

MASS Tools Help

MASS Tools Tech Help
MASS Usage Log

3. The template editor has five options:

Option Description

Edit Edit existing templates or create new templates.
Copy Create a new template based on an existing template.
Rename Change the file name of an existing template.

Delete Remove an existing template.

Restore Restore a previously deleted template.

To create a new template, select Edit.

GLTM WHATIF TEMPLATE SYSTEH
EDIT TEMPLATE PROCEDURE
Select option:

Edit
Copy
Renamne
Delete
restore

4. Alist of existing templates will appear. To create a new template, select NEWTEMPLATE

User Guide 9
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GLTH WHATIF TEMPLATE SYSTEM
Select Template:

DEFAULT
NEWTEMPLATE
TEST1

5. The template editing screen will appear next. In this screen, the user selects the method for sorting
accounts and tax lots, as well as the data fields which will appear on the GLTM What-If reports

¢ Make the appropriate selections in each field. Press <F 1> within a specific field to view a menu of all pos-
sible selections. Or, press <F9> within a specific field to cycle through each of the possible selections

Field Name Description

Template Template file name. The system will not allow this field to be edited until the user attempts to
Name save changes. A prompt asking for a new file name will appear.
Template i
L tion for th t late.
Desc ong description for the new template
Account Select the Account Master field by which the list of accounts is to be sorted. Press <F1> to
Sort view a list of available fields. <TAB> to the right to select Ascending or Descending order.
Select the tax lot data by which to sort the selected lots. Press <F1> to view a list of available
tax lot data. <TAB> to the right to select Ascending or Descending order.
1st Taxlot
Sort/ 2nd Note: The first and second sorts contain the same sorting options (or values). If
Taxlot Sort the first sort was based on Purchase Date and the second sort was based on
Cost, then the new output should sort all data that have a common purchase date
in cost order (ascending or descending).
Select the broad group of tax lots to display on the What-If report. Press <F1> to view the
possible choices:
Display ¢ All Tax Lots: Display all tax lots of the selected security for each account
¢ Only Those Requiring Change: Display only those tax lots which are impacted by the
selections made in the GLTM What-If function
Select the Account Master fields which are to be displayed for each individual account listed
on the report. These fields appear above the proposed trades for each account.
Displa
Acc%uxt ¢ Two rows of Account Master fields can be displayed
Fields- Row « Upto 12 fields in each row can be selected
1/ Row 2
* Once one field is selected, the user must <TAB> to right to select another field within
the row
User Guide 10
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Field Name Description

* Press <F1>to view a list of available fields

GLTHM WhatIf Template Reporting System

Template Hame : NEWTEMPLATE
Template Desc : MEW TEMPLATE

Acccount Sort i SHAM Ascending
1st Taxlot Sort : Purchase Date Ascending
2nd Taxlot Sort : Cost Ascending

Display All Tax Lots

Display Account Fields - Row 1
SHAH

Display Account Fields - Rou 2

F1 Help F3 Exit F9 Cycle F10 Save

6. Press <F10> to continue

7. Atthe prompt, answer YES or NO to confirm whether or not the new template or edits to the current tem-
plate should be saved

WHATIFEXTRACT SYSTEM
EDIT TEMPLATE PROCEDURE
Want to save template?

1]
YES

8. If a new template was created, the next prompt will ask the user to name the template. Type the new tem-
plate name, and press <ENTER>

Creating a GLTM What-If (MASS) scenario

Once the tax rates have been coded and the reporting templates have been created, a GLTM What-If scenario
can be created. The scenario is created by selecting the desired parameters in the GLTM What-If Input Work-
sheet. To create a GLTM What-If (MASS) scenario:

1. Select GLTM What-If (MASS) from the Gain/Loss Trade Modeling (GLTM) Tools Menu

User Guide 11
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Welcome to the Gain/Loss Trade Modeling {(GLTHM) Tools Menu
Select Desired Option
ESC to Exit

GLTH Account Adjuster (SAMS)

GLTH WhatIf (MASS)

GLTH Hultiple Account (HAMS)
GLTH Account Tax Tables
GLTH Reports

Set GLTH Amortization

2. Select MASS - What-if from the GLTM MASS Menu

GLTH HMASS Menu
Select Desired Option
ESC for GLTM HMain Menu

MA33 Whatif

MASS Set Global Defaults
MASS - Edit Templates

MASS Tools Help

MASS Tools Tech Help
MASS Usage Log

3. Screen 1 of the GLTM What-If Input Worksheet will appear. In this screen, the user selects the basic
parameters for the what-if scenario.
= Make the appropriate selections in each field. Press <F 1> within a specific field to view a menu of
all possible selections. Or, press <F9> within a specific field to cycle through each of the possible
selections. See the table below for an explanation of each field

Field Name Description
Sslcur'ty SYM- e the TICK, SACUS, or CUSIP to identify the security for the what-if scenario.
Description The security's long description from the Security Master file automatically populates this
field.
¢ Type the percentage of the selected security which should be held in each account
according to the scenario
» After typing the percentage, <TAB> to right to select the portion of each account's
portfolio on which the percentage will be calculated. Press <F 1> to view the pos-
Desired Per- sible choices:
centage ® Total: Market value of the entire portfolio
= Equity (Actual): Market value of the portfolio's equity portion only
® Equity (Target): Target market value of the equities based on the designated equity
target percentage (DESPCT) coded in the Account Master
® Fixed (Actual): Market value of the portfolio's fixed income portion only
User Guide 12
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Field Name Description

Fixed (Target): Target market value of fixed income securities based on the des-
ignated fixed income target percentage (DESFIX) coded in the Account Master

Holding: Market value of currently held shares of the selected security

Sub-Model Tgt Total: Target market value based on the master model percent of
the sub-model code entered

Notes:

e For UMA accounts, desired percentages should reference those per-
centages within the model, and not the target percentages indicated at the
account level. Because UMAs are model-driven, the target options [Equity
(Target) and Fixed (Target)] have been removed from the Desired Per-
centage field options in the What-If Input Worksheet

 If a sub-model code is entered, users have the option to base the Desired
% on the Sub-Model Target. Instead of entering the account level target,
select the Sub-Model Tgt Total option

» If Total is selected, the calculation is based on the total percentage of the
account. If Equity (Actual) is selected, the calculation is based on the actual
equity percentage of the account. If Holding is selected, the calculation is
based on the market value of held shares. If Sub-Model GTE Total is selec-
ted, the calculation is based on the master model percentage of the sub-
model code entered

Select the type of trades which can be generated in order to meet the selected target in the

what-

Leveling
Method .

if scenario. Press <F 1> to view the possible choices:

Exact - Buy or Sell: Buys or sells may be created in order to meet the target per-
centage

Minimum - Buy Only: Only buys may be created to meet the target for accounts
which fall below the target. Sells are not created for accounts which exceed the tar-
get

Maximum - Sell Only: Only sells are created for accounts which exceed the target.
Buys are not created for accounts which fall below the target

Unowned - Buy Only: Buys are created only for accounts which do not hold any of
the selected security. No sells are created

Trim - Reduce Holding by Desired Pct: Creates sells to reduce current holdings in
the selected security by a selected percentage, i.e., a percentage of the market
value of the selected security currently held. No buys are created

Add - Add to Holding by Desired
Pct: Creates buys to increase current holdings in the selected security by a selected

percentage, i.e., a percentage of the market value of the selected security currently
held. No sells are created

User Guide
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Field Name

Round Off
Lots By

Rounding
Method

Minimum
Shares

Hold Minimum
of xx% Cash

Can Target
Cap Be
Exceeded?

Bid/Ask Price

Ignore MSP
Sleeve Code?

Description

Note: For UMA accounts only, the Leveling Method defaults to Maximum - Sell
Only. When buying a security, managers must choose a sub-model to which
that security pertains. The GLTM What-If tool does not allow the user to buy
securities due to the effects the Buy transaction will have on the master model
allocations.

Type the desired number by which lots should be rounded (1-10,000).

Select the method by which lots should be rounded. Press <F1> to view the possible
choices:

. Up
* Down
¢ Nearest

Type the minimum number of shares each lot must reach before a trade can be created.
This will prevent the creation of lots which are too small to trade. Typing 0 will prompt the
system to use the ranges defined in the What-If Rounding Table.

If a minimum percentage of the portfolio must remain in cash, type in the desired per-
centage and select YES. This option will stop creating trades for an account if the min-
imum percentage of cash cannot be maintained. This option will not override any minimum
cash percentage restrictions placed on an individual account. If it is not necessary to main-
tain a minimum cash percentage, select NO.

This option allows the user to determine if the fixed income and equity targets coded in the
DESFIX and DESPCT fields can be exceeded. Press <F1> to view the possible choices:

¢ Yes - Ignore Target Caps: Ignores the target percentages in the DESFIX and
DESPCT fields when creating trades

* No - Trim Trade to Target: Trims trades to prevent the DESFIX and DESPCT tar-
gets from being exceeded

¢ No - Fail Trades Causing Target Cap Violation: Trades which would cause a
DESFIX or DESPCT target to be violated are completely failed. The reason indic-
ated on the failure report will be coded as Restriction

The previous business day's closing price automatically populates this field. The user may
edit the price.

This option allows users to ignore UMA sleeve codes. Select Yes, and this function
ignores sleeve codes and combines identical tax lots based on ticker symbols and pur-
chase dates.

User Guide
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Field Name

Sub-Model
Code

Apply Addi-
tional Tax Fil-
ter Rules

Account Selec-
tion

Template Dis-
play

Report Title

Description

Select which sub-model code to trade the accounts against. The default will be blank. If left
blank, all sleeves will be used. If a sleeve code is selected and trades created, only trades
with the specified tag will be included in the trade scenario.

Selecting Yes activates the Tax-Filter Rules screen once the user presses <F10> to save
the data in this screen. Additional Tax Filter Rules are ignored for any account where the
Tax Status is set to EXEMPT, i.e. TXSTAT EQ EXEMPT.

The user may select the range of accounts to include in the what-if scenario. Choose All
Accounts to include all accounts in the universe in the what-if scenario. Choose Select
Accounts to select a sub-set of accounts within the universe. This prompts a standard
account selection dialog box to appear once all of the what-if input screens are completed.

The user may select one of the existing report templates. Press <F1> to view the available
templates.

Type the desired report title.

Beta GLTM WhatIf Input Worksheet

Security Symbol :
Description

Trading Scenario
Desired Percentage : 0.00% of Total
Leveling Method : Maximum - Sell Only
Round Off Lots By 100.00 Bid Price :
Rounding Method : Up Ask Price :
Hinimum Shares
Hold HWinimum of 1.00% Cash :
Can Target Cap Be Exceeded? :
Ignore MSP 5leeve Code? : YES
Apply Additional Tax-Filter Rules :
Account Selection : Select Accounts
Reporting Options
Template Display :
Report Title

Yes

Yes - Ignore Target Caps
Sub-Hodel Code :

Yes

DEFAULT - GLTH WHATIF DEFAULT TEMFLATE

F1 Help F3 Exit F8 Templates F3 Cycle F10 Go

What-If Input Worksheet, Screen 1

4. Press <F10> to continue

5. Ifthe user selects Yes in the Apply Additional Tax-Filter Rules field, the Tax-Filter Rules screen will
appear next. (Otherwise, skip to step 9 for account selection.) In this screen, the user chooses criteria for
selecting tax lots which may be sold.

= Make the appropriate selections in each field. Press <F 1> within a specific field to view a menu of
all possible selections. Or, press <F9> within a specific field to cycle through each of the possible
selections. See the table below for an explanation of each field
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Field Name Description

Select the tax lots to sell based on gain/loss data. Press <F 1> to view the possible
choices:
Sell (gains or

¢ Gains and Losses
losses)

¢ Gains Only
¢ Losses Only

Select the tax lots to sell based on their tax terms. Press <F 1> to view the possible
choices:

Sell (tax terms) ¢ Any Tax Term
e Short Term Only
¢ Long Term Only

Select the appropriate database operator to include the purchase date range (see
below) as search criteria to select

And/Or ¢ And will narrow the search, i.e., tax lots must fulfill both criteria to be selected:
tax term and purchase date.tax lots to sell
¢ Or will broaden the search, i.e., tax lots may fulfill either the tax term criteria or
the purchase date range criteria to be selected

Purchase Date is
Greater Than/ Less  Select the purchase date range to select tax lots to be sold.
Than Or Equal To:

Do Not Sell Short-

Term Gains That Exclude tax lots that are currently short term (higher tax rate) but will roll over to long
Roll Over In xx term (lower tax rate) within a specified number of days.

Days or Less

Select Yes to prompt the system to determine if the sale of any tax lots is a potential

Apply Wash Sale: i lation of the Wash Sale Rule.
Selecting YES activates the Gain/Loss Rules screen once the user presses <F10> to
Apply Additional save the data in this screen. Additional Gain/Loss rules are applied to all accounts
Gain/Loss Rules: including accounts when the Tax Status is set to EXEMPT, i.e. TXSTAT EQ
EXEMPT.
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Beta GLTHM WhatIf Input Worksheet
Tax-Filter Rules
Sell Gains And Losses
Sell Any Tax Term
And
Purchase Date Is Greater Than Or Equal To : 0170171900
Purchase Date Is Less Than Or Equal To 1042172004

Do Hot Sell Short-Term Gains That Roll Over In 0 Days 0Or Less

Apply Wash Sale : Yes

Apply Additional Gain/Loss Rules : Yes

F1 Help F3 Exit F9 Cycle F10 Go

What-If Input Worksheet, Screen 2, Tax-Filter Rules

6. Press <F10> to continue

7. Ifthe user selects Yes in the Apply Additional Gain/Loss Rules field, the Gain/Loss Rules screen will
appear next. (Otherwise, skip to step 9 for account selection.) In this screen, the user chooses gain/loss
and tax liability criteria for selecting tax lots which may be sold as well as the order in which shares are
sold from each tax lot.

= Make the appropriate selections in each field. Press <F1> within a specific field to view a menu of
all possible selections. Or, press <F9> within a specific field to cycle through each of the possible
selections. See the table below for an explanation of each field

Field Name Description

Cost Greater/ Less Select a purchase cost range for selecting tax lots to sell. If a purchase cost range
Than Or Equal To: is selected, do not select a gain or loss percentage range. (See below.)

% Gain/Loss Great- Select a gain or loss percentage range for selecting tax lots to sell. If a gain or
er/Less Than or Equal loss percentage range is selected, do not select a purchase cost range. (See

To: above.)

Select the appropriate database operator to include the tax liability range (see
below) as search criteria to select tax lots to sell.

And/Or * And narrows the search, i.e., tax lots must fulfill both criteria to be selected:
range of purchase cost/gain or loss percent and tax liability range
¢ Orbroadens the search, i.e., tax lots may fulfill either the range of pur-
chase cost/gain or loss percent or the tax liability range to be selected

Tax Liability is Great- Select the tax liability range.
er/Less Than Or Equal « First, select if the tax liability will be Greater Than Or Equal To or Less
To xx as a xx Than Or Equal To a specified value
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Field Name Description

« This value may be a percentage or dollar value. Press <F1> to view the
possible choices for determining this value:

= % of Cost

m % of MV

= $Value

= $ Value/Unit

Select the selling convention used in determining which tax lots are to be sold
first. Press <F 1> to view the possible choices:

* Individual Account FOFO Code: Use the selling convention coded in the
FOFO field in the Account Master

e LIFO: Lastin, first out. Tax lots are sold in reverse purchase date order

e FIFO: Firstin, first out. Tax lots are sold in purchase date order

¢ Minimum Tax: Tax lots are sold in ascending order by tax liability per unit
Sell Priority * High Cost: Tax lots are sold in descending order by price per share

¢ Average Cost: Shares are sold from each tax lot proportionally

¢ Maximum Tax: Tax lots are sold in descending order by tax liability per unit

e High Cost ST: Tax lots are sold in descending order by cost per share.
Losses are sold first. If gains are needed to reach target percentages,
short-term gains will be sold and then long-term

e High Cost LT: Tax lots are sold in descending order by cost per share.
Losses are sold first. If gains are needed to reach target percentages,
long-term gains will be sold and then short-term

Beta GLTM WhatIf Input Worksheet
Gain/Loss Rules

Cost Greater Than Or Equal
Cost Less Than Or Equal To

ar
% Gain/loss Greater Than Or Equal To :
% Gain/fLoss Less Than Or Equal To
("-" denotes a loss)
And
Tax Liability Is Greater Than Or Equal To 0
as a % 0Of Cost

Sell Priority : Individual Account FOFO0 Code

F1 Help F3 Exit F9 Cycle F10 Go

What-If Input Worksheet, Screen 3, Gain/Loss Rules
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8. Press <F10> to continue

9. Select the account or group of accounts which will be included in the what-if scenario. The user may type
individual account short names or account numbers, or the user may select groups of accounts using
account profile fields and database manager commands

SELECT ACCOUNTS BY SHAM, BWHUM OR ACCOUNT PROFILE FIELDS

FUNCTIOHN: AHND SEARCH: MGR EQ MOE

130 RECORDS FOUND

Esc-Abort F1-Help F10-Go F5-Macro F7-List SF7-Prt F8-Sort SF8-Back

10. Select the account identifier which should appear on the GLTM WHAT-IF report

Display SHAM, BWHUM, LHAME, or ACCT HUMBERS on WHAT-IF Report?

SHAMK

BUNHUM
LHAME
DTCHO

The GLTM WHAT-IF results screen will appear next. The results screen displays each tax lot traded and indic-
ates:

¢ Original number of shares

¢ Original cost per share

¢ Original percentage of the portfolio
¢ Number of shares traded

¢ Portfolio percentage after the trade
¢ Realized gain/loss

¢ Percentage gain/loss

e Taxterm:

¢ L indicates long-term

¢ Sxxx indicates short-term and the number of days until rollover to long-term
= Current market value
= Tax liability per share
= The screen format is determined by the template selected in the What-If Input Worksheet. To
change the template, press <F7>. To edit the existing templates or to create a new template,
press <F8>
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10421704 SAMPLE ASSET MAHAGEMENT
1:23 P.H. GLTH WHATIF - WALT DISHEY PRODTHS
Acct Selection : MGR EQ MOE (1711 Accounts Own DIS)
Orig Orig Orig Orig Shares Hew Hew Realized
Shares P Date P Cost 4 Traded * Shares Gain/Loss

BENDRE
10721704

HILOCY
10/21/04

HUTCUWE
10/21/04

LEEPAT
10421704

LIUFRA
10421704 o o 0 0.0

—_——— MWore -—-
F2-Chg Sort F3-Exit F5-""01d" WhatIf Report F7-Chg Template F8-Templates
F9-Failed Screen F10-Create Block F11-Print Header F12-Toggle Header P-Print

GLTM What-If results screen, left screen

Note: If trading UMA accounts, the UMA sub-model codes are displayed beneath the Account ID on

the What If results screen.

1025704 SAMPLE ASSET MANMAGEMENT
GLTM WHATIF - I B M
Acct Selection : ALL ACCOUNTS (22/23 Accounts Own IBH)
Orig Orig Orig Orig Shares Hew Hew Realized
Shares P Date P Cost F4 Traded E Shares Gain/lLoss

MSPTST
EUBABC 3000 03707703 221000

03/1u/03

03705702 L4120
06/21/02 L2496
06/21/02 1575
06/28/02 36015
10/31/02 116037

03705702 uu120 2.8 0.0 1]

F2-Chg Sort F3-Exit F5-"01d" WhatIf Report F7-Chg Template F8-Templates
F9-Failed Screen F10-Create Block F11-Print Header F12-Toggle Header P-Print

GLTM What-if results screen with sub-model codes, left screen
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10425704 SAMPLE ASSET MANAGEMENT
2:23 P.M. GLTH WHATIF - I B H
Acct Selection : ALL ACCOUNTS (22/23 Accounts Own IBH)
HMSP Orig Orig Orig Tax Harket Tax Unreal
Shares P Date Ualue Liab/Share Gain/Loss

MSPTST
SUBABC 03707703 o 262,170

MSPTS2
RYZMUC 03/14/03

MSP1

RYZMUC 03705702
SUBABC 06/21/02
SUBMUC 06/21/02
RYZMUC 06/28/02
SUBABC 10/31/02

MSP10
HYZMUC L16 03705702 o L 36,392 -18. , 729 -17.
<-— More

F2-Chg Sort F3-Exit F5-"01d" WhatIf Report F7-Chg Template F8-Templates
F3-Failed Screen F10-Create Block F11-Print Header F12-Togqle Header P-Print

GLTM What-If results screen with sub-model codes, right screen

Additional Function Keys

Punction Description
Key P
<F2> Chg Sort. This will change the sort order of the report.
<F3> Exit. Exits the GLTM Results screen.
“Old” What-If Report. Creates regular What If report. This report (both Summary and Detail)
displays only valid trades. Trades that appear on the Trade Scenario Failures screen are not
included in these reports.
<F5>
Note: If trading UMA accounts, the UMA sleeve codes will appear on the lower left
corner of the Detailed What-If report.
<F7> Chg Template. Switch the reporting template used.
<F8> Templates. Access/Edit GLTM template screens.
<F9> Failed Screen. View failed trades for the current scenario.
<F10> Create Block. Create a trading block from the tax lots on this screen.
<F11> Print Header. Print the GLTM Results screen header.
<F12> Toggle Header. Expands the header from 2 lines to 12 lines.

11. To print the GLTM WHAT-If results screen, press P. The following window is displayed:
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WHICH SCREENS

LEFT HALF
RIGHT HALF
BOTH SIDES

12. Select whether to print the Left Half of the screen, the Right Half of the screen, or Both

Sides of the screen

13. Download the GLTM WHAT-If results screen by pressing D

14. To view tax lots which were selected but failed to meet the trading criteria, press <F9> to view the
TRADE SCENARIO FAILURES screen. Itis possible that some of the shares in a tax lot may meet the
criteria for trading while the rest may not. In this case, part of the same tax lot is found on both the GLTM
WHAT-IF report and on the TRADE SCENARIO FAILURES screen

01731705 SAMPLE ASSET MAMAGEMENT
9:38 A.H. GLTH WHATIF - WALT DISHEY PRODTHS
Acct Selection : ALL ACCOUNTS (33/36 Accounts Own DIS)
TRADE SCEHARIO FAILURES

Shares ET
To Purchase Cost/ HMarket Gain/
Trd Account Trade Fail Reason Share Ualue

CAKECA-L28.00 Cost Criteria 02/02/01
OutiObjective
CAKECA-899.17 Cost Criteria 03710701
OutObjective
CAKECA-899.17 Cost Criteria ous10/01
Outdbjective
CAKECA-359.67 Cost Criteria 04701703
Outdbjective
CARRCO-428.00 Cost Criteria 02702701
OutObjective
CARRCO-899.17 Cost Criteria 03710701
OutObjective

F3 Back to Results Screen F7 Show Restrictions SF7 Print F12 Toggle Header
F2 Report/Download F8 Failed Mail F9/5F9 Forward/Back F10 Save Changes

The first screen lists each tax lot which failed the what-if criteria and displays for each tax lot:

¢ Number of shares that would have traded
¢ Purchase date
e Taxterm:
® | indicates long-term
® Sxxx indicates short-term and the number of days until rollover to long-term
® Purchase cost per share
= Current market value
= Realized gain/loss
= Tax liability/share
® Reason for failing what-if criteria. See the table below listing the possible reasons for failure
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Reason Explanation

The target percentage of the selected security within the portfolio would not be met if this
Outside Object- tax lot were sold. The choice of tax lots to sell or to retain is determined by the selected
ive selling convention. This failure only will appear if All Tax Lots is selected in the Display
field of the What-If Report template.

Gain/Loss . . . . . .
Only This tax lot failed due to the Tax-Filter selection of selling only gains or only losses.
Tax Term This tax lot's tax term was not selected in the Tax- Filter Rules screen.

Purchase Date . : . . .

Failure This tax lot did not fall into the purchase date range in the Tax-Filter Rules screen.

This tax lot will roll over to long-term within the number of days the user specified in the

Term Rollover .
Tax-Filter Rules screen.

Wash Sale Selling this tax lot would violate the Wash Sale Rule.

Cost Greater/
Less Than or This tax lot does not fall into cost range selection in the Gain/Loss Rules screen.
Equal

% Gain/Loss This tax lot does not fall into the percentage gain/ loss range selected in the Gain/Loss

GTE/LTE Rules screen.

Tax Liabilit . . N . .

Failure Y This tax lot does not fall into the tax liability range selected in the Gain/Loss Rules screen.
. Selling this tax lot would violate specified account-level trading restrictions. Press <F7>to

Restrictions

view trading restrictions placed on an account.

¢ By pressing <F9> while viewing the TRADE SCENARIO FAILURES screen, view additional columns of
information. The second screen lists:
= Total Cost
= Total Gain/Loss
®  Gain/Loss per share
= Percent of gain/loss
= Tax liability
® Shares traded
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01431705 SAMPLE ASSET MANMAGEMENT
9:38 A.H. GLTM WHATIF - WALT DISHEY PRODTHS
Acct Selection : ALL ACCOUNTS (33/36 Accounts Own DIS)
TRADE SCENARID FAILURES

Shares Total
Gain G/L
fLoss /3hare

CAKECA-L28. Cost Criteria
OutObjective
CAKECA-899. Cost Criteria

OutObjective
CAKECA-899. Cost Criteria
OutObjective
CAKECA-359. Cost Criteria
OutObjective
CARRCO-L28. Cost Criteria
OutObjective
CARRCO-899. Cost Criteria 12588
OutObjective

F3 Back to Results Screen F7 Show Restrictions SF7 Print F12 Toggle Header
F2 Report/Download F8 Failed Mail F9/SF9 Forward/Back F10 Save Changes

¢ The third screen lists:
= Percent of portfolio
= Percent of actual equity
= Percent of target equity
® Percent of actual fixed income
® Percent of target fixed income

01431705 SAMPLE ASSET MANAGEMENT
9:38 A.H. GLTM WHATIF - WALT DISHEY PRODTHS
Acct Selection : ALL ACCOUNTS (33736 Accounts Own DIS)
TRADE SCENARID FAILURES

Shares % % % %
Actual Target Actuwal Target
Fail Reason % Port Equity Equity

CAKECA-L28. Cost Criteria
OutObjective
CAKECA-899. Cost Criteria
OutObjective
CAKECA-899. Cost Criteria
OutObjective
CAKECA-359. Cost Criteria
OutObjective
CARRCO-L28. Cost Criteria
OutObjective
CARRCO-899. Cost Criteria
OutObjective

F3 Back to Results Screen F7 Show Restrictions SF7 Print F12 Toggle Header
F2 Report/Download F8 Failed Mail F9/SF9 Forward/Back F10 Save Changes

¢ Totrade any of the tax lots which failed to meet the What-If criteria, manually change NO to YES in the
TRD column of the TRADE SCENARIO FAILURES screen. Press <F10> to save changes. Any tax lots
which were selected for trading from the failure screen appear on the GLTM WHAT-IF results screen.
= The TRADE SCENARIO FAILURES screen may be printed or downloaded. Press <F2>. From
the window that will appear, select Report or Download
® Select Report, and a report is created and Browse or Print the report. Make the appropriate selec-
tion
®  Select Download, and select accounts on which to report. Select accounts by pressing <ENTER>;
selected accounts will be marked with an asterisk. After all accounts have been selected, press
<F10>
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¢ To send electronic mail regarding any failed tax lots for reconsideration at a later date, press <F8>. (Go
to step 16.)
¢ Toreturn to the GLTM WHAT-IF results screen, press <F3>

Note: If trading UMA accounts, UMA sub-model codes can be seen on the TRADE SCENARIO
FAILURES screen. These codes appear in the Shares To Trade column.

01431705 SAMPLE ASSET MANAGEMENT
10:21 A.M. GLTM WHATIF - T B H
Acct Selection : ALL ACCOUNTS (22/23 Accounts Own IBM)
TRADE SCENARID FAILURES

Shares Real Tax
To Purchase Cost/ MHarket Gain/ Liab/
Trd Account Trade Fail Reason Share Value Loss Share

MSPTS2 -1000 MSP Code 03714703
RBYZHUC| OutObjective
MSP1 0 Cost Criteria 10/27/03 o 0 0.

SUBMUC MSP Code

MSP1-416.43 MSP Code 03705702 5 -5L439-13. 06
RBYZHUC OutObjective

MSP1 -0.50 OutObjective 03705702 5 16 L.93
SUBABC

MSP1 -2.50 MSP Code 03705702 5 82 L.93
SUBHUC OutObjective

MSP1 -0.95 OutObjective 06/21/02 5 22 3.u3
SUBABC

F3 Back to Results Screen F7 Show Restrictions SF7 Print F12 Toggle Header
F2 Report/Download F8 Failed Mail F9/SF9 Foruward/Back F10 Save Changes

Which Error Would You Like To Send Mail On

Cost Criteria
Outside Dbjective

15. Electronic mail can automatically be sent at a future
date as a reminder to reconsider a specific tax lot which currently fails the What-If criteria. To set up the
future e-mail, press <F8> from the TRADE SCENARIO FAILURES screen. Select the specific failure

reason from the menu that will appear

16. Select the specific tax lots for which the e-mail should be sent by pressing <ENTER> at each desired lot
or press <F5> to select all. Press <F10> to continue
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Which Lots Would You Like To Send Mail On ?

SHAMW UNITS COST

CIS 500 55077.
CIS 350 28700.
CIS 200 15560.
CIS 950  10u6L7.
CIS 3005  118321.
CIS 30 1059.

Esc-Exit F1-Help Fu-Search SF5-Select ALL SF6-Clear ALL
F7-Refresh Search F8-0ptions F10-Go Return-Select/Un-Select

17. The message to be sent will appear

next. Type the e-mail addresses for the recipients and the date the message should be sent. Use <TAB>
to navigate throughout the message screen. Press <F10> to send the message

To: MCALDERI
Cc:
Bce:
Future date:
(Preface TOPIC with ——- if urgent)
Topic: GLTH WHATIF FAILED - Cost Criteria - 10/21/0u4
- HMessage
- Report Formatting Options -
Current Template : DEFAULT - GLTH WHATIF DEFAULT TEMWPLATE
Current Sort : SHAM (Account), Purchase Date (Tax-lots)
Account Header: <SHAM>

Reason for failure: Cost Criteria

A file has been created in your directory containing accounts that
could not be traded for the noted failed reason. You can use the
command "\GLTMFILE' at any Account Selection prompt and enter the
file name listed below, to re-select these accounts.

Date of Failure: 10/21/0u4
File: FAILED. 024

F1-Help F3-Abort Mail Message F9-Browse Roster F10-Send Mail Message

18. The TRADE SCENARIO FAILURES screen reappears next. Additional future mail may be sent. Press
<F3> to return to the GLTM WHAT-IF results screen. Press <F10> to create the block of trades

19. Enter a Block Title. The default will be GLTM WHAT-IF. To change the title, type the change and press
<F10>

Block Hame : uL01006 CREATE HEW BLOCK
Block Title : GLTM WHATIF - T B H

Esc/F-3 to Exit

20. Post Wash Sale Restrictions. Select YES or NO as appropriate

Post Wash Sale Restrictions?

HD
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3.2 GLTM Account Adjuster (SAMS) Func-
tion

The GLTM Account Adjuster facilitates tax efficient trading for a single account by enabling the user to view per-

tinent tax information easily on one interactive screen. It is also referred to as SAMS (Single Account, Multiple
Security). This information includes:

¢ Tax term for each tax lot
¢ Unrealized gain/loss for each tax lot
¢ Year-to-date realized gain/loss

The GLTM Account Adjuster displays additional portfolio information to provide additional trading decision sup-
port. This information includes:

¢ Percentage of the portfolio for each tax lot
¢ Percentage of the industry sector for each tax lot
« Difference between actual equity market value and target equity market value

In addition, the GLTM Account Adjuster allows the user to design the templates which control how the tax lots
are displayed and sorted on the GLTM Account Adjuster screen.

Note: Select Tools Help from the GLTM SAMS Menu to view some general information regarding
SAMS. Information on this screen includes general terms, definitions of Sell Codes, explanations of
abbreviations used, and how to create a trade scenario.

Using the GLTM Account Adjuster (SAMS) Tem-
plate

To use the GLTM Account Adjuster (SAMS) Template,
1. Select GLTM Account Adjuster (SAMS) from the Gain/Loss Trade Modeling (GLTM) Tools Menu
Welcome to the Gain/loss Trade Modeling (GLTH) Tools Henu

Select Desired Option
ESC to Exit

GLTH Account Adjuster {SAMS)

GLTH WhatIf (MASS)

GLTH Hultiple Account (HAMS)
GLTH Account Tax Tables
GLTH Reports

Set GLTH Amortization

2. Select SAMS - Template Manager from the GLTM SAMS Menu
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GLTH SAME Menu
Select Desired Dption
ESC for GLTH Main HMenu

SAMS - Account Adjuster

SAMS - Realize Target Gain/Loss
SAMS Template Manager

SAM3 Set Global Defaults

SAMS Tools Help

SAMS Tools Tech Help

SAMS Usage Log

3. Tocreate a new template or edit an existing template, select Edit from the GLTM ACCT ADJUSTER
TEMPLATE SYSTEM Menu

GLTM ACCT_ADJUSTER TEMPLATE SYSTEM
EDIT TEMPLATE PROCEDURE
Select option:

Select
Edit
Copy
Renane
Delete
resTore

4. To edit an existing template, select the template from list of template names. To create a new template,
select NEWTEMPLATE

GLTH ACCT_ADJUSTER TEMPLATE SYSTEM
Select Template:

DEFAULT
HEWTEMPLATE

5. If editing an existing template, go to step 6. If creating a new template, select the type of template:

¢« TAXLOTS: The primary sorting for the GLTM Account Adjuster screen is by individual tax lot. Tax lots of
the same holding are not grouped together

¢« HOLDINGS: The primary sorting for the GLTM Account Adjuster is by holdings. Tax lots of the same
holding are grouped together and are the secondary sort

GLTH ACCT_ADJUSTER TEMPLATE SYSTEM
EDIT TEWFLATE PROCEDURE
Select Type of Primary Sort for Hew Template:

TAXLOTS
HOLDINGS

6. The GLTM SAMS Account Adjuster Template screen will appear. In this screen, the user selects the tem-
plate name, the sorting method, and the data fields which will appear on the GLTM Account Adjuster
screen

¢ Option 1
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If the user is creating or editing a tax lot template, the template screen will appear as follows:

GLTH SAMS Account Adjuster Template
- Primary Sort by Taxlot Selected -

NEWTEWPLATE
NEW TEMPLATE

Template Hame :
Template Desc :

1st Taxlot Sort By :
2nd Taxlot Sort By :
Specify Trades By :

Purchase Date Ascending
Total Cost (T) Ascending
Change (+/-) in Weight, Shares or Value

Uiew Which Fields? [By (T)axlot or {(H)olding]
1> Tax Ternm 7>
2> Last Closing Price 8>
3> % Portfolio (T) 9>
4> Total Market Ualue (T} 10>
5> Total Gain/ Loss (T) 11>
6> 12>

F1 Help F3 Exit F3 Cycle F10 Save

= Make the appropriate selections in each field. Press <F1> within a specific field to view a menu of pos-
sible selections. Or, press <F9> within a specific field to cycle through each of the possible selections.
See the table below for an explanation of each field

Field Name Description
Template Template file name; the system will not allow this field to be edited until the user attempts to
Name save changes; a prompt asking for a new file name will appear.
Template .
Long description for the new template.
Desc g P P
Select the tax lot field by which the tax lots are to be sorted. Press <F1> to view a list of avail-
able fields. <TAB> to the right to select Ascending or Descending order.
1st Taxlot
Sort By/2nd Note: The first and second sorts contain the same sorting options (or values). If
Taxlot Sort

the first sort was based on Purchase Date and the second sort was based on
By Cost, then the new output should sort all data that have a common purchase date
in cost order (ascending or descending).

Select the method by which the GLTM Account Adjuster will determine the nhumber of
shares to buy or sell. Press <F1> to view the possible choices:

» Target Weight, Shares or Value: Number of shares to buy or sell is calculated based

Specify on the difference between the number of shares currently owned and the desired tar-
Trades By
get number of shares
¢ Change (+/-) in Weight, Shares or Value: Number of shares to buy or sell is cal-
culated based on specific change in weight, shares, or value selected by the user
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Field Name  Description

Note: If trading fixed income accounts via the Realized Target Gain/Loss tool, it
is recommended to use the Change (+/-) in Weight option. This is because GLTM
is targeting a specific dollar gain/loss amount based on that target and not target

shares.
? [By Select the tax lot fields which are to be displayed for each tax lot. Fields coded with (T) are
(Taxlot or values for each specific tax lot. Fields coded with (H) are values for all tax lots within a spe-
(H)olding] cific holding. Press <F1> to view a list of available fields.

e Option 2
If the user is creating or editing a holdings template, the template screen will appear as follows:

GLTM SAMS Account Adjuster Template

—- Primary Sort by Holding Selected -
Template Hame : HNEWTEMPLATE
Template Desc : HEW TEMPLATE

Sort Holdings By : Total Cost (H) Descending
Within Holdings,

1st Taxlot Sort By : Purchase Date Ascending
2nd Taxlot Sort By :

Specify Trades By : Change (+/-) in Weight, Shares or Ualue

View Which Fields? [By (T)axlot or (H)olding]
1> Tax Term Fid
2> Last Closing Price 33
3» % Portfolio (T) 9>
4> Total Market Ualue (T) 103
5> Total Gain/ Loss (T} 11>

6> 12>

F1 Help F3 Exit F9 Cycle F10 Save

= Make the appropriate selections in each field. Press <F1> within a specific field to view a menu of pos-
sible selections. Or, press <F9> within a specific field to cycle through each of the possible selections.
See the table below for an explanation of each field

Field Name Description
Template Template file name; the system will not allow this field to be edited until the user attempts
Name to save changes; a prompt asking for a new file name will appear.

Template Desc  Long description for the new template.

Sort Holdings Select the field by which the tax lots, grouped by holding, are sorted. Press <F1> to view a

By list of available fields. <TAB> to the right to select Ascending or Descending order.
Within Hold- Select the tax lot field by which the tax lots within each group of holdings are to be sorted.
ings, 1st Taxlot ~ Press

Sort By/2nd <F1> to view a list of available fields. <TAB> to the right to select Ascending or Des-

TaxlotSortBy  cending order.
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Field Name Description

Note: The first and second sorts contain the same sorting options (or values).
If the first sort was based on Purchase Date and the second sort was based on
Cost, then the new output should sort all data that have a common purchase
date in cost order (ascending or descending).

Select the method by which the GLTM Account Adjuster will determine the number of
shares to buy or sell. Press <F1> to view the possible choices:

¢ Target Weight, Shares or Value: Number of shares to buy or sell is calculated
based on the difference between the number of shares currently owned and the
desired target number of shares

Specify Trades  Change (+/-) in Weight, Shares or Value: Number of shares to buy or sell is cal-
By culated based on specific change in weight, shares, or value selected by the user
Note: If trading fixed income accounts via the Realized Target Gain/Loss tool,
it is recommended to use the Change (+/-) in Weight option. This is because
GLTM is targeting a specific dollar gain/loss amount and will have to sell based
on that target and not target shares.
V.|ew Which Select the tax lot fields which are to be displayed for each tax lot. Fields coded with (T)
Fields? [By (T) e . . e
are values for each specific tax lot. Fields coded with (H) are values for all tax lots within a
axlot or (H) old- . ; . . . )
ing] specific holding. Press <F1> to view a list of available fields.

7. Press <F10> to continue

8. Atthe prompt, answer YES or NO to confirm whether or not the new template or edits to a current tem-
plate should be saved

ACCT_ADJUSTEREXTRACT SYSTEM
EDIT TEMPLATE PROCEDURE
Want to save template?

HO
YES

9. Ifanew template was created, the next prompt will ask the user to name the template. Type the new tem-
plate's name, and press <ENTER>

10. Atthe prompt, answer YES or NO to confirm whether or not the new template should be selected as the
current template for the GLTM Account Adjuster
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Select SAMPLE as your current SAMS template?

HO
YES

Using the GLTM Account Adjuster (SAMS)

Note: Use the GLTM Account Adjuster (SAMS) to establish replacement securities for a UMA
account as proceeds come available. However, for this capability to take effect, the UMA Master
Manager or Super Manager must set up the account to use the defined securities via the UMA
Administration Tools.

To use the GLTM Account Adjuster (SAMS),
1. Select GLTM Account Adjuster (SAMS) from the Gain/Loss Trade Modeling (GLTM) Tools Menu

Welcome to the Gain/Loss Trade Modeling {(GLTHM) Tools Menu
Select Desired Option
ESC to Exit

GLTH Account Adjuster (SAMS)
GLTH WhatIf (MASS)

GLTH Hultiple Account (HAMS)
GLTH Account Tax Tables

GLTH Reports

Set GLTH Amortization

2. Select SAMS - Account Adjuster from the GLTM SAMS Menu

GLTH SAHMS Menu
Select Desired Option
ESC for GLTH Main Menu

SAMS Account Adjuster
SAMS Realize Target Gain/lLoss

SAMS Template Manager
SAMS Set Global Defaults
SAMS Tools Help

SAMS Tools Tech Help
SAMS Usage Log

3. The Input for GLTM Account Adjuster screen is displayed. From this screen, set the rounding para-
meters. See the below table for field descriptions
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Round Lots By:
Round Bond Lots By:
Round MF Buys ($%):
Round MF Sales {(u):
Rounding Method:

Sell Priority:

Account Selection:

INPUT FOR GLTH ACCOUNT ADJUSTER

1.00
1000.00
5000.00

0.0000

1.00 Minimum Lot:

5000.00 Minimum Bond Lot:

1000.00 Hin MF Buy ($):

1000.0000 HMin MF Sale {u):
Mearest Asset Class: Total

Individual Account FOFD Code

Model :

Select Accounts

F3-Exit F9-Cycle F10-Go

Field Name  Description
Round Lots Determines how equity lots will be rounded. For example, enter 100 in this field, and equity
By lots will be bought or sold in increments of 100.
Minimum . . .
Lot Determines the minimum lot size to be bought or sold.
Round Bond Determines how fixed income lots will be rounded. For example, enter 100 in this field, fixed
Lots By income lots will be bought or sold in increments of 100.
Minimum . . .

Determines the minimum lot size to be bought or sold.
Bond Lot
Round MF Mutual fund lots are adjusted by units (sells) and by dollar amounts (buys). enter 1000 in this
Buys ($) field, mutual fund purchases will be rounded in increments of $1,000.
Min MF B
($|)n 1y Determines the minimum dollar amount to be spent in purchasing mutual funds.
Round MF Mutual fund lots are adjusted by units (sells) and by dollar amounts (buys). For example,
Sales (u) enter 5000 in this field, mutual fund sales will be rounded in increments of 5000 units.
I(\fll)n MF Sale Determines the minimum units to be sold.

Select the method by which lots should be rounded. Press <F1> to view the possible

choices:
Rounding U
Method *UP

e Down
* Nearest
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Field Name  Description

Determines how account holdings are to be affected when adjustments are made. Press
<F1> to view the possible choices:

Asset Class ¢ Total
* Equity
¢ Fixed Income

» Select the selling convention used in determining which tax lots are to be sold first.
Press <F1> to view the possible choices:
= |ndividual Account FOFO Code: Use the selling convention coded in the
FOFO field in the Account Master
® |IFO: Lastin, first out. Tax lots are sold in reverse purchase date order
= FIFO: Firstin, first out. Tax lots are sold in purchase date order
= Minimum Tax: Tax lots are sold in ascending order by tax liability per unit
= High Cost: Tax lots are sold in descending order by cost per share
®m Average Cost: Shares are sold from each tax lot proportionally
® Maximum Tax: Tax lots are sold in descending order by tax liability per unit
= High Cost ST: Tax lots are sold in descending order by cost per share. Losses
are sold first. If gains are needed to reach target percentages, short-term gains
should be proposed for sale first and then long-term
= High Cost LT: Tax lots are sold in descending order by cost per share. Losses
are sold first. If gains are needed to reach target percentages, long-term gains
should be proposed for sale first and then short- term

Sell Priority

Model The model against which accounts will be adjusted.

The user may select the range of accounts to be adjusted. Choose All Accounts to include
Account all accounts in the universe. Choose Select Accounts to select a sub-set of accounts within
Selection the universe. This prompts a standard account selection dialog box to appear once all round-
ing parameters are set. Press <F9> to cycle through each of the possible selections.

4. Select the account or group of accounts for which the GLTM Account Adjuster will be used. The user
may type individual account short names or account numbers, or may select groups of accounts using
account profile fields and database manager commands
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SELECT ACCOUNTS BY 3NAM, BWHUM OR ACCOUNT PROFILE FIELDS

FUNCTION: AND |SEHHCH: MIKECI PIZZLI

1320 RECORDS FOUND

Esc-Abort F1-Help F10-Go F5-Hacro F7-List SF7-Prt F8-Sort SF8-Back

5. The GLTM Account Adjuster screen will appear next. The following is displayed for each tax lot;

¢ Quantity (# of shares or bond face value)
¢ Ticker symbol

¢ Up to five (5) additional fields are displayed. These fields are determined by the GLTM Account Adjuster
template. If Tax Term is selected:
® | indicates long-term

® Sxxx indicates short-term and the number of days until rollover to long-term

TEST TESTTEST A/C

ADM: WIREAs of Date: 05/11/09

RR: 115TXSTAT: OAsset Class: TotalExclude: No MLC

TaxPurchase $%(T)S$(T) | +/- %$+/-+/- $%%

Onty TickTermDate GainGainLoss | Wght ShrsvVal Port SIC

58 ABIIS18611/12/08 -27.1-970 |* -0.7-58-26090.00.0

29 ABIIS18711/13/08 -25.8-453 |* -0.3-29-13050.00.0

15 ABIIS19111/17/08 -25.7-233 |* -0.2-15-6750.00.0

43 ABIIS18811/14/08 -24.9-640 |* -0.5-43-19350.00.0

18 ABIIS19211/18/08 -22.6-237 |* -0.2-18-8100.00.0

1465 AFFXS25001/15/092.2108 0.0001.3100.0
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89 ALGNL02/24/06-8.5-63 |* -0.2-89-6820.00.0

133 ALGNL02/23/06-8.3-93 |* -0.3-133-10190.00.0

34 ALGNL02/22/06-5.9-16 |* -0.1-34-2600.00.0

27 ALGNL02/27/06-5.0-11 |* -0.1-27-2070.00.0

-—- Ticks 61EqTg0 Cashl126801.11 -25.9 -9012-98857 Tot Chg

TotMV384620 EqgAc356675 % Cash33.0-24844 Chg in GL

YtdGL1865 EgDf356675-6.5 % TotMV

Fl HelpF3 ExitF6 Add SecF7 RecalcF8 OptionsF10 Create Block F2 Acct DataSF4
Jump to AcctSF5/SF6 Prv/Nxt AcctF11/F12

At the bottom of the screen, portfolio totals displayed include:

¢ Ticker symbols

¢ Total portfolio market value

¢ Total year-to-date realized gain/loss

¢ Target equity market value

¢ Actual equity market value

¢ Difference from target equity market value
e Total cash

¢ Percentage of cash

The way to adjust currently held positions in the portfolio is determined by the GLTM Account Adjuster tem-
plate.

Note: When setting up the template, elect to display Sector (or Industry) Descriptions in the Account
Adjuster screen. This will allow users to identify which sectors are being affected by the trade. This
option is available via the SAMS Template Manager screen.
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GLTMO1 GLTHMO1
GLTM TEST ACCOUNT
TXSTAT: As of Date: 11722704 Asset Class: Total

-k wf- +f- %
Tick Indus Industry Description Wght Shrs Val

GHOS 1L UHCLASSIFIED INDUSTRY
GHOS 1L UHCLASSIFIED INDUSTRY
GHSF12 UHCLASSIFIED INDUSTRY
GHSF12 UHCLASSIFIED INDUSTRY
LHUTH UHCLASSIFIED INDUSTRY
LHUTH UHCLASSIFIED INDUSTRY
LHUTH UHCLASSIFIED INDUSTRY
GH1110 UHCLASSIFIED INDUSTRY
GH1110 UMCLASSIFIED INDUSTRY
GH1110 UMCLASSIFIED INDUSTRY

S
S
I
oo
R N--E W A
= P D S B ek ek -k

Lg EqTg 155967531 Cash 7390225.60 o 0 Tot Chqg
22281073 EqAc 92776u9 % Cash .1 0 Chg in G
G604 EqDf -6319102 0.0 % TotMU

Help F3 Exit F6 Add Sec F7 Recalc F8 Options F10 Create Block
F2 fAcct Data SF4 Jump to Acct 5F5/3F6 Pru/Hzt Acct F11/F12 Pru/Hxt Uieuw

MSPTST MSPTST
MSPTST
50 TRSTAT: As of Date: 01/31/05 Asset Class: Total
MODEL: MUCHDT DYMAMIC TEST
(T3 +i- % /- +f- &
Anty MSP GainlLoss Wght Shrs val

1000 MOEREV 38125
3000 SUBRBC L7670
1000 MOEREV 13180
2000 SUBDE1 6360
2000 SUBDE1 ERRE]]
1000 SUBDE1 16020
1000 MOEREV 13690
Loon SUBDE1 20560
11000 SUBRBC 198880
1000 SUBDE1 18080

M
MNWWKNWD WKW W

cooeo oo s oS
- ELE- -]

Ticks 9 EqTg 1010201 Cash 293738.70 Tot Chg
TotHU 1uL314L4 EqAc 1143405 % Cash 20.4 Chg in GL
YtdGL 0 EqDf 139204 0.0 % TotMU

F1 Help F3 Exit F6 Add Sec F7 Recalc F8 Options F10 Create Block
F2 fcct Data SF4 Jump to Acct SF5/5F6 Pru/Hxt Acct F11/F12 Pru/Nxt Vieuw

¢ Option 1

If the selection in the Specify Trades By field in the template is Change (+/-) in Weight, Shares or Value, make
the adjustments at each tax lot in one of the following columns:

= +/- % Wght: Add or subtract from the percentage of the portfolio for the specific tax lot, e.g., if the tax lot
makes up 3.5% of the portfolio but the target is 1.5%, type -2.00 in this column

= +/- Shrs: Add or subtract from the total number of shares held or total bond face value for the specific tax
lot

® +/-$ Val: If securities are to be sold, type a positive dollar amount, i.e., the dollar amount of proceeds
expected from the sale; if securities are to be purchased, type a negative dollar amount, i.e., the dollar
amount of cash to be paid

Note: Regardless of which column is used, the number entered must begin with a + or - sign.
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MIKECI MIKECI
ADM: MUC MICHAEL CIFRESE
TRSTAT: As of Date: 10721704 Asset Class: Total

LEH] § %1 (T3 (T3 % § % k-
Term Price Port  HMktVal GainLoss Wght Shrs val Port SIC

USTB32 o o 1367 0u5 294985
TBAMC o o 1030000 0
GHCRDS o o 522274 -12739
TH75H8 o o 286317 37405
HETL o o 162500 13000
BBOE0S o o 127226
CHCLOS o o 102718
FI068M o o 102130
POM-18 o o 101000

2L740

1069 136767
1000 1030000
535 522262
255 286317
6500 162500
125 127226
100 102718
100 102130
100 101000
1000 2L740

(7

[ e e e L - I 2, T
R

EqTg 967823 Cash 5178977 .80 o 1860 Tot Chg
9678232 EqAc L36680 % Cash 53.5 15000 Chg in GL
-3794 EqDf -5311L3 0.0 % TotMU

F1 Help F3 Exit F6 Add Sec F7 Recalc F8 Options F10 Create Block
F2 fcct Data SF4 Jump to Acct SF5/5F6 Pru/Hxt Acct F11/F12 Pru/Nxt Uiew

e Option 2

If the selection in the Specify Trades By field in the template is Target Weight, Shares or Value, make the adjust-
ments at each tax lot in one of the following columns:

= % Wght: Indicate the target percentage of the portfolio for the specific tax lot
= Shrs: Indicate the target number of shares for the specific tax lot
= $ Val: Indicate the target market value for the specific tax lot

Note: The target number represents the end result.

MIKECI MIKECI
ADM: MUC MICHAEL CIFRESE
Lo TRSTAT: As of Date: 10721704 Asset Class: Total

LEH] § %1 (T3 (T3 % § % :
Anty Term Price Port  MktUal Gainloss val Port SI(

USTB32 o o 1367 0u5 294985
TBAMC o o 1030000 0
GHCRDS o o 522274 -12739
TH75H8 o o 286317 37405
HETL o o 162500 13000
BBOE0S o o 127226
CHCLOS o o 102718
FI068M o o 102130
POM-18 o o 101000
DIS o o 2L740

1069 13676L7
1000 1030000
535 522262
255 286317
6500 162500
125 127226
100 102718
100 102130
100 101000
1000 2L740

W WS 5O

Ticks 21 967823 Cash 5178977 .80 o 1860 Tot Chg
TotHU 9678232 EqAc L36680 % Cash 53.5 0 Chg in G
YtdGL -3794 EqDf -5311L3 0.0 % TotMU

F1 Help F3 Exit F6 Add Sec F7 Recalc F8 Options F10 Create Block
F2 fAcct Data SF4 Jump to Acct SF5/5F6 Pru/Hxt Acct F11/F12 Pru/Hxt Vieuw

Note: Trading UMA accounts, UMA sub-model codes will be displayed in the UMA column of the
Account Adjuster screen. The master model that is linked to the account is automatically retrieved
and displayed beneath the As of Date on the Account Adjuster screen.
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MSPTST MSPTST
MSPTST
TRSTAT: As of Date: 10726704 Asset Class: Total
MODEL: MWUCHDT DYWAMIC TEST
Tax $ %M $(T) % § E
Term Price Port MktUal Wght Val Port

NWwwWww oo NN

2 2
2 2
5 5
0 0
6 6
L L
3 3
3 3
3 3
2 2

912919 Cash 285595. 00 o 0 Tot Chg
1304170 EqAc 1018575 % Cash 21.9 0 Chg in GL|
0 EqDf 105656 0.0 % TotMU

F1 Help F3 Exit F6 Add Sec F7 Recalc F8 Options F10 Create Block
F2 fcct Data SF4 Jump to Acct SF5/5F6 Pru/Hxt Acct F11/F12 Pru/Nxt Vieuw

To view additional fields/columns that were selected in the template, press <F12>. To revert to the previous
view, press <F11>.

6. To sell out of an entire position, place the cursor within one of the tax lots of the desired position. Press
<F8> for Options. From within the options menu, select SELL ENTIRE POSITION. All tax lots for the pos-
ition will be liquidated

Note: From within the options menu, users may also:

Option Description
Undo Last .
. Reverts to previous value.

Edit
Restore Ori- . . . . : .

inal Pos Recalculate the account by pressing <F7>. Selecting this option will revert the account to its
9. original value.
ition
Change .

. Change rounding parameters.
Rounding 9 gp
Sell Entire o . -
o All tax lots for a selected position will be liquidated.
Position
Future Mail Send an e-mail message regarding the account being adjusted at a specified future date.
Apolv Model This option will apply those percentages from the master model, for which the account is
Pchint linked. After the model percentage is applied, it is necessary to recalculate the scenario (by
pressing <F7>) to see the adjusted cash value.
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Option Description

Enter a cash amount to raise for the account. The current cash amount displays by default.
The amount entered should be a number greater than 0. If the amount is greater than the
account market value, all positions will be proposed for sale.

After entering the new cash amount, return to the Account Adjuster screen and sales are pro-
posed to raise the requested amount. The amount of cash to raise is prorated between all
Raise Cash  Positions and tax lots are proposed for sale based on the sell priority specified.

Notes:
» The Raise Cash option is not available to UMA clients

» If a model is specified on the initial screen, Raise Cash will not appear on the
options menu

7. To add securities not already held in the portfolio, press <F6>. UMA clients have two options: USE
DEFAULT TABLE or REINVEST MANUALLY.

= USE DEFAULT TABLE. The system uses the information supplied in the UMA Master Manager’s
GLTM REPLACEMENT SECURITY TABLE. If a security is not specified in the table for certain
sub- models, message will appear indicating this and the proceeds will remain in cash. If a secur-
ity is specified, the security information is appended to the end of the Gain/Loss Report. From the
report page, make changes if needed and press F10 to create a trade block as described in step
21

= REINVEST MANUALLY. Use this to add securities at this time using the steps below

8. Type the SACUS, CUSIP or TICKER of the new security to be added, and press <ENTER>

9. Iftrading UMA accounts, enter a sub-model code for the security after entering the new security identifier

10. Enter the required information, and press <ENTER>. The following prompt will appear:

11. Enter the amount of cash to invest in the newly added security

The default value displayed will be the amount of cash raised from the given trade scenario. When executed,
GLTM will recalculate the account and display the new tax lot. After typing a value, press <ENTER>.

Note: When adding a security, the $ Price field will be updated with yesterday’s closing price (or DTN
pricing, if activated).

User Guide 40
6/3/2025, Confidential-Limited



APL Gain Loss Trade Modeling (GLTM) InvestCloud
Chapter 3: GLTM Trading Tools Wealth Connected

Note: If a security needs to be added to two separate sub-models, run the <F6> option twice.

12. Once all of the adjustments have been made, press <F7> to recalculate

13. The GLTM Account Adjuster screen reappears. Each tax lot that was affected by the adjustments is
marked by an asterisk. The percent of the portfolio weighting, the change in the number of shares or
bond face value, and the amount of cash affected is indicated for each of these lots

CHECKFREE IHUESTHMENT SERVICES
TRSTAT: As of Date: 10721704 Asset Class: Total

LEH] § %1 (T3 (T3 % § % :
Term Price Port  HMktVal GainLoss Wght Shrs val Port SI(

FNMA3Z8 L
GHGUE3 L
THX L
DIS L
DIS L
L
L
L
L
L

202u902 252062
S6UT77L —-36u38
285L3L -60738

35873 -123852
Fu3uy -L3978
8659 —200u1
Laug -10612
fu2 -317
78119 -165938
187392 -LB6I6

285L3L
35873
Fu3uy
8659
Laug
fu2
78119
187392

DIS
DIS
DIS
AMZH
YHOD-2Z

- s e ko
- s e ko
- s e ko

7977121 Cash 3990312.80 o 331 Tot Chg
11395887 EqAc 4120120 % Cash 35.0 0 Chg in G
-1141 EqDf -3857001 0.0 % TotMU

Help F3 Exit F6 Add Sec F7 Recalc F8 Options F10 Create Block
F2 Acct Data SF4 Jump to Acct SF5/3F6 Pru/Hxt Acct F11/F12 Pru/Nxt Vieuw

Note: To view additional fields that were selected in the template, press <F12>. To revert to the pre-
vious view, press <F11>,

14. If more than one account was chosen in step 5, press <SHIFT+F6> to use the GLTM Account Adjuster
for the next account. Press <SHIFT+F5> to go to the previous account

15. To send Future Mail, press <F8>

CHOOSE AH OPTIOH

UNDD LAST EDIT
RESTORE ORIGIMAL POSITION

CHANGE ROUHDIHNG
SELL ENTIRE POSITION
FUTURE MAIL

Note: The Future Mail option allows users to send future (or reminder) mail to internal (APL) and
external (non-APL) e-mail addresses.

16. Select Future Mail from the list of available options. An e-mail window will appear
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To:
Cc:
Bce:
Future date:
(Preface TOPIC with -—- if urgent)
Topic: FUTURE MAIL for Account MCTSTA ( MCTSTA )
————————— Message

F1-Help F3-Abort Mail Message F9-Browse Roster F10-Send Mail Message

17. Enter the e-mail address(es) to receive the reminder in the To field

Note: To view a list of e-mail addresses, press <F9>. A list of internal (APL) addresses is displayed.
Press <ESC> to return to the e-mail message.

18. Enter the e-mail date in the Future date field

Note: The Topic field will be automatically populated with Future Mail for Account xxx01 (yyy), where
xxX is the account short name and yyy is the account description.

19. Then, enter the text of the message to be sent in the Message section of the screen
20. Once the e-mail is ready to be sent, press <F10>

Note: To not send the e-mail, press <F3>. Returned to the GLTM Account Adjuster screen.

21. Once the account has been adjusted, press <F10> to create the block. The next two prompts ask for a
Block Description and a Block Name

Note: Clients may be set up so that the system automatically names the new block. If this is the
case, only enter a Block Description.

22. After entering the Block Description and Block Name, create a Quick Block

Do you want to create a OQuick Block ?

HO
YES
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23. Select YES or NO as appropriate

Select YES and enter a Block Description.

24. After entering a Block Description and Block Name, Post Wash Sale Restrictions. Select YES or NO as
appropriate

Post Wash Sale Restrictions?

HO

25. Adjust more than one account and the Select Account to View screen is displayed. This screen allows
users to select other accounts to adjust, as well as to track those accounts for which a block has been
created. Accounts for which a block was created are denoted with an asterisk (*)

Select Account to View

TRAINZ TRAINZ2 TRAINING ACCOUNT 2
FITT1 FITT1 FITT1

SHAROH SHARDH SHAROH FERRELL
FITTZ2 FITT2 FITT2

TRAINZ TRAIN3 TRAIN3

TRAIN4 TRAIHu TRATHY

PANEJO PAHEJIO JOE PAHETTA

HI00Z2 HI002 FIXED IHCOME

HI003 HI003 MIKE SALAD

HI00u4 HI0OL BEH ICECREAM

HI005 HI005 YOLANDA YOGURT
HJ006 HI00G AHNDREA FRYS

HI0D0F HI007 GREG EGGS

HJ008 HIO0O0B CHRISTIHE HOTDOG
HI020 HI020 JOE HAMBURGER
HI001 HI001 LISA PIZZA

HJ009 HI009 ADAM SAHDWICH
HI010 HIO10 KERRI TUHASALAD
HI011 HI011 SHAROH CHICKEH
HI012 HI012 LAUREH CORHONTHECOB

Note: Refer to Chapter 4 for available reports.

Using the SAMS Realize Target Gain/Loss tool

This feature allows users to select criteria for realizing a gain or loss. This feature will have rounding and min-
imum lot logic (both by entire trade and tax lot). If a gain is desired, the tool will create potential sales for
account tax lots ordered by largest gain per holding (not including any tax lots at a loss), until the specified dol-
lar gain amount is reached, or until all gains are sold. If a loss is desired, the tool will create sales for account
tax lots ordered by the largest loss by holding (not including any tax lots at a gain), until the specified loss
amount is reached, or until all losses are sold. To use the SAMS Realize Target Gain/Loss tool,

1. Select SAMS - Realize Target Gain/Loss from the GLTM SAMS Menu
2. The Input For GLTM Realize Gain/Loss screen is displayed
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| Target $Amount:10000.00 |

| (Target Applied to Proceeds if ALL GAINS or ALL LOSSES selected) |

|Minimum Gain/Loss:0 $ Per TAXLOT |
| AND |
|[Minimum Gain/Loss: 8% Per TAXLOT|

|F3-ExitF9-CycleF10-Go|

3. Press <F9> to cycle through each of the possible selections in the Sell Basis field. The possible choices
are Target Gain, Target Loss, All Gains, and All Losses. <TAB> to the $Amount field

4. To set adollar value that the gain/loss cannot exceed, leave the setting as $Amount. To set a per-
centage of the portfolio value that the gain/loss cannot exceed, press F1 to change the setting to %Basis

Notes:
¢ The tool will process amounts up to 11 decimal places but will display only two decimal places

» Choose ALL GAINS or ALL LOSSES as the Sell Basis, the $Amount or %Basis specified is
applied to the Target Proceeds

o If ALL GAINS or ALL LOSSES are set as the Sell Basis, and the $Amount or %Basis is not spe-
cified, all gains or all losses will be proposed for sale

¢ %Basis will be calculated based on the asset class (Total, Equity or Fixed Income) selected on a
second Gain/Loss Input Screen
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5. Enter the limit value in the Target $Amount/%Basis field. For example, to realize a $15,000 loss in an
account, select Target Loss in the Sell Basis field and enter 15000 in the Target $Amount field. Or, to pre-
vent sales of losses to exceed 5 percent of the portfolio, select %Basis and enter 5.00

6. Enter a value in the Minimum Gain/Loss $ or Minimum Gain/Loss % field. This field allows users to sell
only those positions/tax lots that will generate a gain/loss of at least the value or percentage specified.
For example, to sell only those positions that generate a gain of at least $500, enter 500 in the Minimum
Gain/Loss field. The tool will sell only those positions that generate a gain of $500 or more. Therefore, a
position that generates a gain of $250 will not be sold. <TAB> to the Per field

7. Select TAXLOT, POSITION, or AGGREGATE. <TAB> to the % field

Notes:

» Change the Per field settings only on the Minimum Gain/Loss $ line. Changes made on this line
are reflected on the Minimum Gain/Loss % line

» Theoretically, users can set a Minimum Gain/Loss $ limit in conjunction with a Minimum
Gain/Loss % limit but this is not advisable as it may lead to trades that inefficient in terms of the
actual dollar loss

« |f the Minimum Gain/Loss $ is set to 0, and a minimum percentage is set, the process will only
check trades against percentages

¢ If Minimum Gain/Loss % is set to 0, and a minimum dollar amount is set, the process will only
check trades against dollar amounts

« If both the Minimum Gain/Loss $ and Minimum Gain/Loss % are set, both minimums must be
met for a trade to be proposed

8. Inthe Per field, specify whether the gain/loss is by Taxlot, Position, Aggregate, or Taxlot2 - Ignore MSP

Sleeve Code
SRR Description
Option P
Taxlot Input criteria is applied at the individual tax lot level.

Input criteria is applied to the net gain or net loss across all tax lots being considered
Position inside a position. If the tool chooses a position for sale, tax lots with both gains and losses
will be sold to achieve the net.

Input criteria is applied to either the total gain or total loss across tax lots being con-
Aggregate sidered inside a position. Realize Gain will never sell a tax lot at a loss. Realize Loss will
never sell a tax lot at a gain.

The Taxlot2 - This option is only available when trading UMA accounts. When selected, this option will
Ignore MSP ignore sleeve codes and combine identical tax lots based on ticker symbols and pur-
Sleeve Code chase dates.
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9. Press <F10> to set rounding parameters

10. Set the rounding parameters. (See the GLTM Account Adjuster (SAMS) section of this chapter for field
definitions and screen behavior.)

11. Exclude the ISSTY: by pressing <F8>. Select individual Issue Types to be ignored for this scenario.
Short cuts permit selection of All Bonds or All Mutual Funds

12. Select Yes in the Apply Additional Tax-Filter Rules field to set tax filter rules. Then, press <F10> to con-
tinue

13. The Additional Tax-Filter Rules screen is displayed. From this screen, set additional tax-filter parameters

INPUT FOR GLTH REALIZE GAIN/LOSS

Tax-Filter Rules

Sell Any Tax Term

Do Mot Sell Short-Term Gains That Roll Ower In 0 Days Or Less

Apply Wash-5ale Rule? Yes

F1 Help F3 Exit F9 Cycle F10 Go

Note: Set Apply Additional Tax-Filter Rules field to No and the Account Selection field to Select
Accounts, the Select Accounts screen is displayed. Set the Apply Additional Tax-Filter Rules field to
No and the Account Selection field to All Accounts, the GLTM Account Adjuster is displayed.

14. Select, from the Sell field, the tax lots to sell based on their tax terms. Press <F1> to view the possible
choices:

¢ Any Tax Term
e Short Term Only
¢ Long Term Only

15. Filter trades based on the number of days before a short-term gain becomes long-term. Enter a value in
the Do Not Sell Short- Term Gains That Roll Over In field

16. Apply wash sale rules by selecting Yes in the Apply Wash Sale Rule? field
17. After setting the tax-filter parameters, press <F10>
18. Select the accounts to adjust

19. The GLTM Account Adjuster screen will appear next. The following is displayed for each tax lot:

User Guide 46
6/3/2025, Confidential-Limited



APL Gain Loss Trade Modeling (GLTM) InvestCloud
Chapter 3: GLTM Trading Tools Wealth Connected

¢ Quantity (# of shares or bond face value)
¢ Ticker symbol

¢ Up to 5 additional fields are displayed. These fields are determined by the GLTM Account Adjuster tem-
plate. If Tax Term is selected:
® | indicates long-term

®  Sxxx indicates short-term and the number of days until rollover to long-term

At the bottom of the screen, portfolio totals displayed include:

¢ Ticker symbols
Total portfolio market value
¢ Total year-to-date realized gain/loss

¢ Target equity market value
¢ Actual equity market value
Difference from target equity market value

Total cash
¢ Percentage of cash

Total Change

¢ Changein GL

® Depending on the target gain/loss amount, the system will sell these tax lots/positions required to
meet the target amount without exceeding it

= Percent of Total Market Value

The way to adjust currently held positions in the portfolio is determined by the GLTM Account Adjuster tem-
plate.

Note: If trading UMA accounts, UMA sub-model codes will be displayed in the MSP column of the
Account Adjuster screen. The master model that is linked to the account is automatically retrieved
and displayed beneath the As of Date on the Account Adjuster screen:

MSPTST MSPTST
MSPTST
TRSTAT: As of Date: 10726704 Asset Class: Total
MODEL: MWUCHDT DYWAMIC TEST
Tax $ %M $(T) % § E
Term Price Port MktUal Wght Val Port

NWwwWww oo NN

2 2
2 2
5 5
0 0
6 6
L L
3 3
3 3
3 3
2 2

912919 Cash 285595. 00 o 0 Tot Chg
1304170 EqAc 1018575 % Cash 21.9 0 Chg in GL|
0 EqDf 105656 0.0 % TotMU

F1 Help F3 Exit F6 Add Sec F7 Recalc F8 Options F10 Create Block
F2 fcct Data SF4 Jump to Acct SF5/5F6 Pru/Hxt Acct F11/F12 Pru/Nxt Vieuw

To view additional fields/columns that were selected in the template, press <F12>. To revert to the previous
view, press <F11>.
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20. To sell out of an entire position, place the cursor within one of the tax lots of the desired position. Press
<F8> for Options. From within the options menu, select SELL ENTIRE POSITION. All tax lots for the pos-
ition will be liquidated

From within the options menu, users may:

Option

Undo Last
Edit

Restore Ori-
ginal Pos-

ition

Change
Rounding

Future Mail

Apply Model
Percent

Raise Cash

Description

Reverts to previous value.

Recalculate the account by pressing <F7>. Selecting this option will revert the account to its
original value.

Change rounding parameters.

Send an e-mail message regarding the account being adjusted at a specified future date.

This option will apply those percentages from the master model, for which the account is
linked. After the model percentage is applied, it is necessary to recalculate the scenario (by
pressing <F7>) to see the adjusted cash value.

Enter a cash amount to raise for the account. The current cash amount displays by default.
The amount entered should be a number greater than 0. If the amount is greater than the
account market value, all positions will be proposed for sale.

After entering the new cash amount, return to the Account Adjuster screen and sales are pro-
posed to raise the requested amount. The amount of cash to raise is prorated between all
positions and tax lots are proposed for sale based on the sell priority specified.

Notes:
» The Raise Cash option is not available to UMA clients

 If a model is specified on the initial screen, Raise Cash will not appear on the
options menu

21. UMA clients have two options: USE DEFAULT TABLE or REINVEST MANUALLY

e USE DEFAULT TABLE. The system uses the information supplied in the UMA Master Manager's GLTM
REPLACEMENT SECURITY TABLE. If a security is not specified in the table for certain sub- models, a
message will appear indicating this and the proceeds will remain in cash. If a security is specified, the
security information is appended to the end of the Gain/Loss Report. From the report page, make
changes if needed and press F10 to create a trade block

¢ REINVEST MANUALLY. Use this to add securities at this time using the steps below

22. To add securities not already held in the portfolio, press <F6>. The following prompt is displayed:
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23. Type the SACUS, CUSIP or TICKER of the new security to be added, and press <ENTER>

24. Iftrading UMA accounts, enter a sub-model code for the security after entering the new security identifier

25. Enter the required information, and press <ENTER>. The following prompt will appear:

26. Enter the amount of cash to invest in the newly added security. The default value displayed will be the
amount of cash raised from the given trade scenario. When executed, GLTM will recalculate the account
and display the new tax lot. After typing a value, press <ENTER>

When adding a security, the $ Price field will be updated with yesterday’s closing price (or DTN pricing, if activ-
ated).

Note: If a security needs to be added to two separate sub-models, run the <F6> option twice.

27. Once all of the adjustments have been made, press <F7> to recalculate. The new securities will be dis-
played on the results screen

28. If more than one account was chosen in step 16, press <SHIFT+F6> to use the GLTM Account Adjuster
for the next account. Press <SHIFT+F5> to go to the previous account

Note: Clients may be set up so that the system automatically names the new block. If this is the
case, enter only a Block Description.

20. Once the account has been adjus-

ted, press <F10> to create the block. The next two prompts ask for a Block Description and a Block
Name

30. After entering the Block Description and Block Name, create a Quick Block

Do you want to create a Quick Block 7

HO
YES
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31. Select YES or NO as appropriate. Select YES, and enter a Block Description

32. After entering the Block Description and Block Name, Post Wash Sale Restrictions. Select YES or NO as
appropriate

Wash Sale Restrictions?

HO

33. To adjust more than one account, the Select Account to View screen is displayed. This screen allows
users to select other accounts to adjust, as well as to track those accounts for which a block has been
created. Accounts for which a block was created are denoted with an asterisk (*)

Select Account to View

TRAIN2 TRAIHZ TRAINIHG ACCOUNT 2
FITT1 FITT1 FITT1

SHARON SHAROH SHAROH FERRELL
FITT2 FITTZ2 FITT2

TRAIM3 TRAIH3 TRAIN3

TRAIH4 TRATHu TRAIHL

FAHEJOD PAHEJTO JOE PAHETTA

HI0D2 HIDDZ2 FIXED IHCOME

HI003 HI0D3 MIKE SALAD

HI00W HI0oOL BEN ICECREAM

HI005 HI0DS YOLANDA YOGURT
HI0D6 HIDODG AHDREA FRYS

HI0D7 HI0O7 GREG EGGS

HIoD8 HIoog CHRISTIHE HOTDOG
HI020 HI020 JOE HAMBURGER
HI0D1 HIoo1 LISA PIZZA

HJ009 HIo0g ADAM SAHDWICH
HIO10 HI010 KERRI TUHASALAD
HI011  HID11 SHAROH CHICKEH
HI012 HID12 LAUREH CORHOHTHECOEB

Note: Refer to Chapter 4 for reports.

Using the SAMS Set Global Defaults tool

This tool allows users to assign default values for the fields within the Account Adjuster and Realize Target
Gain/Loss tools. To use the SAMS Set Global Defaults tool,

1. From the GLTM SAMS Menu, select SAMS - Set Global Defaults
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GLTH SAMS Menu
Select Desired Option
ESC for GLTM Main Menu

SAMS - Account Adjuster
SAMS - Realize Target Gain/Loss

SAMS Template Manager
SAMS Set Global Defaults
SAMS Tools Help

SAMS Tools Tech Help
SAMS Usage Log

2. Setthe rounding parameters. (See the GLTM Account Adjuster (SAMS) section of this chapter for field
definitions and screen behavior.)

INPUT FOR GLYN REATTZE GATH/T.OSS

Round Tots By: Ninimum Tot: 1,00

Round Bond Tots By- 1000,00 Ninimum Bond Lot- 5000,00
Round HF Buys (%): 1,00 HMin KF Buy (%): 0,00
Round BF Sales (n]: 1000,0000 Nin HF Sale ([n]: 0,0000
Rounding Method: Hearest Asset Class: Total
Exclude I55TY: Ho

Account Selection: Select Accounts
Apply Additional Tax-Filter RBules: Yes

F3-Exit Fg-Exclude ISSTY F3-Cycle Fi0-Go

3. Setthe Apply Additional Tax-Filter Rules field to Yes, the Additional Tax-Filter Rules screen is displayed.
(See the SAMS Realize Target Gain/Loss section of this chapter for screen behavior.)

INPUT FOR GLTH REALIZE GAIN/LOSS

Tax-Filter Rules

Sell Any Tax Term

Do Mot Sell Short-Term Gains That Roll Ower In 0 Days Or Less

Apply Wash-5ale Rule? Yes

F1 Help F3 Exit F9 Cycle F10 Go
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4. Press <F10> to save the defaults

3.3 GLTM Multiple Account (MAMS) func-
tion

Multiple Account Multiple Security (MAMS) is comprised of two trading tools - MAMS Realize Target Gain/Loss
and MAMS Multiple What If the MAMS Realize Target Gain/Loss tool allows users to realize all or target gain-
s/losses. The MAMS Multiple What If tool allows users to trim positions across multiple accounts for multiple

securities, while applying standard tax parameters and gain/loss rules. MAMS also supports both UMA and
non-UMA accounts.

Using the MAMS Realize Target Gain/Loss tool

The MAMS Realize Target Gain/Loss tool allows users to realize All or Target gains/losses, by tax lot or pos-
ition, across multiple accounts, including UMAs. The MAMS tool will generate one block of trades, encom-
passing all accounts in the trade scenario, versus separate blocks for each account. In addition, users can opt
to automatically reinvest proceeds for all UMA sub-models and accounts simultaneously if a UMA Master Man-
ager has set up the GLTM Replacement Security Table.

Note: Establish replacement securities for a UMA account as proceeds come available. However,
for this capability to take effect, the UMA Master Manager or Super Manager must set up the account
to use the defined securities via the UMA Administration Tools.

To use the MAMS Realize Target Gain/Loss tool:

1. Select GLTM Multiple Account (MAMS) from the Gain/Loss Trade Modeling (GLTM) Tools Menu. The
GLTM MAMS Menu displays

| GLTM MAMS Menu|
|Select Desired Option|

|ESC for GLTM Main Menu|

Realize Target Gain/Loss|

Multiple What-if|
Template Manager)|
Set Global Defaults|
Tools Help|

Tools Tech Help|

Usage Log]|
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2. Select MAMS - Realize Target Gain/Loss from the GLTM MAMS Menu

Note: Select Tools Help from the GLTM MAMS Menu to view some general information regarding
MAMS. Information on this screen includes general terms, definitions of Sell Codes, explanations of
abbreviations used, and how to create a trade scenario.

The Input For GLTM Realize Gain/Loss screen is displayed.

| INPUT FOR GLTM REALIZE GAIN/LOSS|

|Sell Basis:TARGET GAIN|

(NN

| Target $Amount:10000.00 |

| (Target Applied to Proceeds if ALL GAINS or ALL LOSSES selected) |
(NN

|Minimum Gain/Loss:0 $ Per TAXLOT|

| AND |

|[Minimum Gain/Loss: 8% Per TAXLOT|

| | | F3-ExitF9-CycleF10-Go|

3. Press <F9> to cycle through each of the possible selections in the Sell Basis field. The possible choices
are Target Gain, Target Loss, All Gains, and All Losses. <TAB> to the $Amount field

4. To setadollar value that the gain/loss cannot exceed, leave the setting as $Amount. To set a per-
centage of the portfolio value that the gain/loss cannot exceed, press F1 to change the setting to %Basis

Notes:
¢ The tool will process amounts up to 11 decimal places but will display only two decimal places

» Choose ALL GAINS or ALL LOSSES as the Sell Basis, the $Amount or %Basis specified is
applied to the Target Proceeds

e If ALL GAINS or ALL LOSSES are set as the Sell Basis, and the $Amount or %Basis is not spe-
cified, all gains or all losses will be proposed for sale

¢ %Basis will be calculated based on the asset class (Total, Equity or Fixed Income) selected on a
second Gain/Loss Input Screen
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5. Enter the limit value in the Target $Amount/%Basis field. For example, to realize a $15,000 loss in an
account, select Target Loss in the Sell Basis field and enter 15000 in the Target $Amount field. Or, to
exclude sales of losses to exceed 5 percent of the portfolio, select %Basis and enter 5.00

6. Enter a value in the Minimum Gain/Loss $ or Minimum Gain/Loss % field. This field allows users to sell
only those positions/tax lots that will generate a gain/loss of at least the value or percentage specified.
For example, to sell only those positions that generate a gain of at least $500, enter 500 in the Minimum
Gain/Loss field. The tool will sell only those positions that generate a gain of $500 or more. Therefore, a
position that generates a gain of $250 will not be sold. <TAB> to the Per field

7. Select TAXLOT, POSITION, or AGGREGATE. <TAB> to the % field

Notes:

» Change the Per field settings only on the Minimum Gain/Loss $ line. Changes made on this line
are reflected on the Minimum Gain/Loss % line

« If the Minimum Gain/Loss $ is set to 0, and a minimum percentage is set, the process will only
check trades against percentages

¢ |f minimum Minimum Gain/Loss % is set to 0, and a minimum dollar amount is set, the process
will only check trades against dollar amounts

« [If both the Minimum Gain/Loss $ and Minimum Gain/Loss % are set, both minimums must be
met for a trade to be proposed

8. Inthe Per field, specify whether the gain/loss is by Taxlot, Position, Aggregate, or Taxlot2 - Ignore MSP

Sleeve Code
SRR Description
Option P
Taxlot Input criteria is applied at the individual tax lot level.

Input criteria is applied to the net gain or net loss across all tax lots being considered
Position inside a position. If the tool chooses a position for sale, tax lots with both gains and losses
will be sold to achieve the net.

Input criteria is applied to either the total gain or total loss across tax lots being con-

Aggregate . o . . L

ggreg sidered inside a position. Realize Gain will never sell a tax lot at a loss.
The Taxlot2 - This option is only available when trading UMA accounts. When selected, this option will
Ignore MSP ignore sleeve codes and combine identical tax lots based on ticker symbols and pur-
Sleeve Code chase dates.

9. Press <F10> to set rounding parameters

| INPUT FOR GLTM REALIZE GAIN/LOSS|
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|Round Lots By:1.00Minimum Lot:1.00

I

|Round Bond Lots By:1000.00 Minimum Bond Lot:5000.00 |
I

|Rounding Method: NearestAsset Class: Total|

|Exclude ISSTY: No|

| Account Selection: Select Accounts|

| Apply Additional Tax-Filter Rules: Yes|

| F3-EXITF8-Exclude ISSTYF9-CycleF10-Go |

Set the rounding parameters. (See the GLTM Account Adjuster (SAMS) section of this chapter for field
definitions and screen behavior.)

Exclude the ISSTY: by pressing <F8>. Select individual Issue Types to be ignored for this scenario.
Short cuts permit selection of All Bonds or All Mutual Funds

Select Yes in the Apply Additional Tax-Filter Rules field to set tax filter rules. Then, press <F10> to con-
tinue

The Additional Tax-Filter Rules screen is displayed. From this screen, set additional tax-filter parameters

| INPUT FOR GLTM REALIZE GAIN/LOSS|

Sell Any Tax Term|
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Note: Set Apply Additional Tax-Filter Rules to No and the Account Selection field to Select Accounts,
the Select Accounts screen is displayed.

14.

15.

16.
17.
18.
19.

Select, from the Sell field, the tax lots to sell based on their tax terms. Press <F1> to view the possible
choices:

Any Tax Term
Short Term Only
Long Term Only

Filter trades based on the number of days before a short-term gain becomes long-term. Enter a value in
the Do Not Sell Short - Term Gains That Roll Over In field

To apply wash sale rules by selecting Yes in the Apply Wash Sale Rule? field
After selecting the tax-filter parameters, press <F10>

Select accounts

After selecting accounts, the MAMS Output screen is displayed

getActualMinimum Minimum%Total|

| $Gain$Gain$Gain%Gain %CashCashS$Cash |

|Account ($Loss) (SLoss) ($SLoss) (%Loss) Raised (New)Raised |
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AABBCC6000. .001000. 5 .0100.00.00]
AABBDD8000.000.001000.000.000.0100.00.00]|
AABBEE8000.000.001000.000.000.0100.00.00]|
AABBFF5709.800.001000.000.000.05.50.00]|
AABBGG4292.800.001000.000.000.09.40.00]|
AABBHH5676.130.001000.000.000.04.60.00]|

AABBII800.000.001000.000.000.0100.00.00]

| Total:0.00Total:0.00]|

|F2-View DetailsF3-ExitF4-RecalcF6-Invest Cash|

|F7-Print ReportsF8-DeleteF9-EditF10-Go

20. From the MAMS Output screen, perform additional actions by pressing different function keys. See the
below table for function keys and their descriptions

Function .
Description
Key
View Details. Ability to view trade details at the individual account level. After pressing <F2>,
select an account(s) on which to report. After account selection, a summary report displays.
<F2> Summary reports are created for all selected accounts and list all transactions (buys and
sells) involved and the resulting gain/loss associated with the trades. Report files are stored
in the home directory and can be browsed, saved or transferred for future reference.

<F3> Exit. Will exit the tool and back to the GLTM MAMS menu.
<F4> Recalc. Will recalculate the trade scenario.

Invest Cash. Invest the cash raised (or generated) from the trade scenario. When selected,
enter a ticker symbol, then for account selection. The account selection process will include

<F6> . . . .
an account sub-selection menu, which will allow users to select all accounts or specific
accounts. If trading UMA accounts, enter the sub- model code.
<F7> Print Reports. Generates one report of all the individual account reports.
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Function .
Description

Key

<F8> Delete. Delete an account from the trade scenario. Once deleted, press <F4> to recalculate
the scenario.
Edit. Change the original Minimum Gain/Loss amount for selected accounts in dollars or as a

<F9> percentage of the account. At the first prompt, specify the dollar amount or percentage. At the
next prompt specify whether the former number is a percentage or dollar amount. Once
changed, press <F4> to recalculate the scenario.

<F10> Go. Create the block of trades.

¢ Toinvest the cash raised by the trade scenario, press <F6>. The following prompt will be displayed:

| PLEASE SELECT A METHOD |

|HIT <ESC> TO EXIT|

ADD/OVERRIDE |

USE DEFAULT TABLE |
RESET |
VIEW ALLOCATED |

VIEW UNALLOCATED |

* Select the appropriate option. See the table below for option descriptions
Option Description

Select a security in which to invest cash. If the user selects an account that has already
invested cash, the logic will override the previous transaction. When the user selects this

Add/Override item, they are asked to enter a SACUS, CUSIP, or TICK, followed by an account selec-
tion.
Use Default Note: To use this capability, the GLTM Replacement Security table needs to
Table be saved by the Master Manager in UMA.
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Option Description

This option allows users to reinvest proceeds from all sleeves for all selected accounts
based on the GLTM Replacement Security settings. If a manager set up a one or more
replacement securities for a sleeve, then proceeds from this sleeve are reinvested
accordingly. In addition, users are advised as to which sleeves do not have replacement
securities provided through a GLTM Replacement Security Table and proceeds remain
in cash until reinvested manually.

Reset This will clear the previous transaction for the selected accounts.

Allows users to see what accounts and/or sleeves that a given “Invest Cash” transaction

View Allocated .
was credited.

View Unal- Allows users to see which accounts don’t have an
located “Invest Cash” transaction applied to them.

¢ Select the Add/Override option, enter a SACUS, CUSIP, or TICK. Enter a security identifier and press
<ENTER>

¢ Select accounts

SELECT WHICH ACCOUNTS TO BUY SECURITY FOR

MSPTST
CIFRHI
M5P1
M5P2
M5P3
MSPL
M5P5
MSP6
MSP7
M5P8
M5P9
MSP10
M5P11
M5P12

Esc-Exit F1-Help Fu-Search SF5-Select ALL SF6-Clear ALL
F7-Refresh Search F8-0ptions F10-Go Return-Select/Un-Select

¢ To select account(s), press <ENTER>. Once selected, an asterisk will appear next to each account
SNAM. To select all accounts from the list, press <SHIFT+F5>. To de-select the chosen accounts, press
<SHIFT+F6>

¢ The following function keys can be used to perform additional actions
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E:;ction Description
<ESC> Exit. Exit completely out of function. Selections will not be saved.
<F1> Help. Displays the Help screen.
<F4> Search. Search all data. Enter SNAM(s) for which to search.
<F7> Refresh Search. Will refresh search criteria entered when pressing <F4>.
<F8> Options. Displays special Options screen.Select Search and Include All Matches or Search

and Exclude All Matches.

» After account selection, press <F10> to continue

¢ For UMA accounts, the following prompt will be displayed

PLEASE SELECT A METHOD

TAG TRANSACTION BLAHK

SELECT SLEEUE
PRORATE BASED OH % GAIHWSLOSS

¢ Select one of the following options

Option Description
Tag Trans- This will tag the transaction as BLANK, and the UMA sleeve will not be credited. This
action Blank option should be used when users do not know what sleeve in which to invest cash.

Select which sleeve to apply the investment of cash. Note that the available cash invest-

Select Sleeve . . .
ment will only be the portion of cash that applies to the sleeve selected.

The system will apply the transaction based on the percent of cash based on the percent
Prorate Based per sleeve. For example, if a UMA account has three sleeves and has realized 10,000 in
on% invested cash, the first sleeve will get 50%, the second sleeve will get 25%, and the third
Gain/Loss sleeve will get 25%. The system will then purchase a given security for all three sleeves
based on those percentages.

¢ The results screen will be updated to reflect the new security purchases
21. Once all the accounts have been adjusted, press <F 10> to create the block

22. For non-UMA accounts, enter Block Description
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23. Enter a Block Description and press <ENTER>. Create a Quick Block

Do you want to create a OQuick Block ?

HO

24. Select YES or NO as appropriate
Select YES and enter a Block Description. After entering a Block Description, Post Wash Sale Restrictions.

25. Select to Post Wash Sale Rules, the following prompt is displayed

Post Cutback or Wash-Sale Restrictions?

Cutback
Wash-%ale

26. Select to post Cutback or Wash-Sale Restrictions

27. Toview trade details at the individual account level, press <F2>. After account selection, a summary
report displays

HJooz SAMPLE ASSET MANAGEMENT

DESERK: PW RR: 40 11-03-04

ADM: JFE

# SHARES ORIGINAL PURCHASE TAX MARKET GAIN- REMATHING
REMATNING

EUY-SELL TICKER SECURITY DESCRIPTION COST DATE TERH VALUE LOSS SHARES % PORT

REALIZED TARGET GAIN-LOSS TRANSACTIONS

LONG-TERM
==j;;?;;; FHMA3® FEDL NATL MTG ASDTD 08-06 37.839.00 04-08-1999 LO 42.769.80 4.930.80 1,735,001
13363;406 SCFHE SECURITY CASH FD INC 2,640,405.98 09-01-1999 L0 2,640,405, 98 o.o0 -2rl4002 -
260.69300 TSTT1Z US TREASURY BONDS -94.12 07-20-1998 LO —-89.49 4.63 530,000
15.77

LONG-TERM TOTAL 78.150.86 2.683.086.29 4,935.43
TARGET GAIN-LOSS TOTALS ;T;;;TI;E_;; 2.683.086.29 4,935 43

The report is also stored in the directory using the GLTMYYYYMMDDHHMMSS.PRN naming format, where
YYYYMMDDHHMMSS represents the timestamp for the time of creation in the directory.

Note: Select more than one account and press <F8> to view the summary report for the next
account. Press <F7> to view the summary report for the previous account.
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Using the MAMS Multiple What If tool

The MAMS Multiple What If tool allows users to trim positions across multiple accounts for multiple securities,
while applying standard tax parameters and gain/loss rules. To use the MAMS Multiple What If tool,

1. Select GLTM Multiple Account (MAMS) from the Gain/Loss Trade Modeling (GLTM) Tools Menu
Welcome to the Gain/floss Trade Modeling (GLTHM) Tools Menu

Select Desired Option
ESC to Exit

GLTH ficcount Adjuster (SAHS)

GLTH WhatIf (MASS)

GLTH Hultiple Account (HAMS)
GLTH Account Tax Tables
GLTH Reports

Set GLTH Amortization

2. Select MAMS - Multiple What-if from the GLTM MAMS Menu

GLTH HMAMS Menu
Select Desired Option
ESC for GLTM Main Menu

Realize Target Gain/Loss
Multiple What-if

Template Manager
5et Global Defaults
Tools Help

Tools Tech Help
Usage Log

3. Screen 1 of the GLTM MAMS What-If tool will appear. In this screen, the user selects the basic para-
meters for the what-if scenario

¢ Make the appropriate selections in each field. Press <F1> within a specific field to view a menu of all pos-
sible selections. Or, press <F9> within a specific field to cycle through each of the possible selections.
See the table below for an explanation of each field
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SAMPLE ASSET MAMAGEMENT

Screen 1 of 5

12723704 12:10 P. M

Trading Scenario
Hold Minimum of
Can Target Cap Be Exceeded? :

Account Selection :

Apply Additional Tax-Filter Rules :
Apply Additional Gain/Loss Rules

Reporting Options
Template Display :

Report Title

F1 Help

Field Name

Hold Minimum
of xx% Cash

Can Target
Cap Be
Exceeded?

Account Selec-
tion

F3 Exit

GLTM MAMS WhatIf Input UWorksheet

0.00% Cash : Yes

Yes - Ignore Target Caps

All Accounts

Yes
. Yes

DEFAULT - GLTM WHATIF DEFAULT TEMWPLATE
i GLTH WHATIF -

F& Templates F10 Hext Screen

Description

If a minimum percentage of the portfolio must remain in cash, type the desired percentage
and select Yes. This option will stop creating trades for an account if the minimum per-
centage of cash cannot be maintained. This option will not override any minimum cash per-
centage restrictions placed on an individual account. If it is not necessary to maintain a
minimum cash percentage, select No.

This option allows the user to determine if the fixed income and equity targets coded in the
DESFIX and DESPCT fields be exceeded. Press<F1> to view the possible choices:

* Yes - Ignore Target Caps: Ignores the target percentages in the DESFIX and
DESPCT fields when creating trades

* No - Trim Trade to Target: Trims trades to prevent the DESFIX and DESPCT tar-
gets from being exceeded

* No - Fail Trades Causing Target Cap Violation: Trades which would cause a
DESFIX or DESPCT target to be violated are completely failed. The reason indic-
ated on the failure report will be coded as Restriction

The user may select the range of accounts to include in the what-if scenario. Choose All
Accounts to include all accounts in the universe in the what-if scenario. Choose Select
Accounts to select a sub-set of accounts within the universe. This prompts a standard
account selection dialog box to appear once all of the what-if input screens are completed.

ﬁg:g .?:fll;" Select Yes and to set tax filter parameters. Additional Tax Filter Rules are ignored for any
ter Rules account where the Tax Status is set to EXEMPT, i.e. TXSTAT EQ EXEMPT.
User Guide o
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Field Name Description
Apply Addi-
tional Select Yes and set gain/ loss parameters. Additional Tax Filter Rules are applied for any
Gain/Loss account where the Tax Status is set to EXEMPT, i.e. TXSTAT EQ EXEMPT.
Rules

Template Dis-
play

Report Title

The user may select one of the existing report templates. Press <F 1> to view the available
templates.

Type the desired report title.

4. Press <F10> to continue
5. Chose Select Accounts, the Select Accounts screen is displayed. Enter account criteria and press

<F10>

6. Screen 2 of the GLTM MAMS What-If tool will appear. In this screen, users enter securities to trade. See
the table below for column descriptions

Column

Security

Description

Target

Target Basis

Description
Type the TICK, SACUS, or CUSIP to identify the security for the what-if scenario.

The security’s long description from the Security Master file automatically populates this
field.

The percentage of the selected security which should be held in each account according to
the scenario.

The portion of each account's portfolio on which the percentage will be calculated. Press
<F1> to view the possible choices:

¢ Total: Market value of the entire portfolio
¢ Equity (Actual): Market value of the portfolio's equity portion only

¢ Equity (Target): Target market value of the equities based on the designated equity
target percentage (DESPCT) coded in the Account Master

¢ Fixed (Actual): Market value of the portfolio's fixed income portion only

¢ Fixed (Target): Target market value of fixed income securities based on the des-
ignated fixed income target percentage (DESFIX) coded in the Account Master

¢ Holding: Market value of currently held shares of the selected security

¢ Sub-Model Tgt Total: Target market value based on the master model percent of
the sub-model code entered

Notes:
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Column

Leveling
Method

Description

¢ For UMA accounts, desired percentages should reference those per-
centages within the model, and not the target percentages indicated at the
account level. Because UMAs are model-driven, the target options [Equity
(Target) and Fixed (Target)] have been removed from the Desired Per-
centage field options in the What-If Input Worksheet

¢ [fa sub-model code is selected, the option to base the Desired % on the
Sub-Model Target. Instead of entering the account level target, select the
Sub-Model Tht Total option

¢ If Total is selected, the calculation is based on the total percentage of the
account. If Equity (Actual) is selected, the calculation is based on the actual
equity percentage of the account. If Holding is selected, the calculation is
based on the market value of held shares. If Sub-Model Tgt Total is selec-
ted, the calculation is based on the master model percentage of the sub-
model code entered

Select the type of trades which can be generated in order to meet the selected target in the

what-

if scenario. Press <F1> to view the possible choices:

Exact - Buy or Sell: Buys or sells may be created in order to meet the target per-
centage

Minimum - Buy Only: Only buys may be created to meet the target for accounts
which fall below the target. Sells are not created for accounts which exceed the tar-
get

Maximum - Sell Only: Only sells are created for accounts which exceed the target.
Buys are not created for accounts which fall below the target

Unowned - Buy Only: Buys are created only for accounts which do not hold any of
the selected security. No sells are created

Trim - Reduce Holding by Desired Pct: Creates sells to reduce current holdings in
the selected security by a selected percentage, i.e., a percentage of the market
value of the selected security currently held. No buys are created

Add - Add to Holding by Desired
Pct: Creates buys to increase current holdings in the selected security by a selected

percentage, i.e., a percentage of the market value of the selected security currently
held. No sells are created

Note: For UMA accounts only, the Leveling Method defaults to Maximum - Sell
Only. When buying a security, managers must choose a sub-model to which
that security pertains. The GLTM What-If tool does not allow users to buy secur-
ities due to the effects the Buy transaction will have on the master model alloc-
ations.
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Column Description

This option allows users to ignore UMA sleeve codes. Select Yes, this function will ignore
Ignore Sleeve  sleeve codes and combine identical tax lots based on ticker symbols and purchase dates.
Codes This column will only appear if trading UMA accounts. Enter a Sub-Model Code, and the
Ignore Sleeve Codes field must be set to No.

Select which sub-model code to trade the accounts against. The default will be blank. If left
Sub-Model blank, all sleeves will be used. If a sleeve code is selected and trades created, only trades
Code with the specified tag will be included in the trade scenario. This column will only appear if
trading UMA accounts.

SAMPLE ASSET MANAGEMENT Screen 2 of 5
12727704 11:19 A.H

Ignore Sub-
Target Leveling Sleeve Model
Security Description Target Basis Method Codes Code

0.00 Total Maximum - Sell VYes

F1 Help F3 Exit F6 Insert SF6 Delete F8 Select Securities F10 Hext Screen

To add securities, press <ENTER> or <SHIFT+F6>. To search for securities, press <F8>.

7. Press <F10> to continue

8. Screen 3 of the GLTM MAMS What-If Input Worksheet will appear. In this screen, set rounding para-
meters

SAMPLE ASSET MANAGEMENT Screen 3 of 5
12728704 1:09 P.H

Round Round Min
Security Lots By Method Shares Bid Price Ask Price

100. 100 .500 .500
100. 100 .500 .500
100. 100 .730 .730
100. 100 L300 L300
100. 100 .T60 .T60

F3 Exit F10 Hext Screen
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9. After setting the rounding parameters, press <F10> to continue
10. Set the Apply Additional Tax Filter Rules field to Yes, the Tax-Filter Rules screen is displayed

SAWPLE ASSET MANAGEMENT Screen U4 of 5
12728704 1:27 P.H

Purchase Purchase Short Apply
And Date Date Tern Wash
Security Sell G/L Sell Ternm f0r GTE LTE Days== Sale

Gains And fAiny Tax Term fAnd 1272872004 Yes
Gains And fAiny Tax Term fAnd 1272872004 Yes
Gains And fAiny Tax Term fAnd 1272872004 Yes
Gains And fAny Tax Term And 1272872004 Yes
Gains And fAiny Tax Term fAnd 1272872004 Yes

*x Do Not Sell Short-Term Gains That Roll Over In How Many Days Or Less?
F1 Help F3 Exit F10 Hext Screen

11. Make the appropriate selections in each field. Press <F 1> within a specific field to view a menu of all pos-
sible selections. Or, press <F9> within a specific field to cycle through each of the possible selections.
See the table below for an explanation of each field

Field Name Description

Select the tax lots to sell based on gain/loss data. Press <F1> to view the
possible choices:

Sell G/L e Gains and Losses
* Gains Only
e Losses Only

Select the tax lots to sell based on their tax terms. Press <F1> to view the
possible choices:
Sell Term « Any Tax Term
e Short Term Only
* Long Term Only

Select the appropriate database operator to include the purchase date range
(see below) as search criteria to select tax lots to sell.

And/Or » And will narrow the search, i.e., tax lots must fulfill both criteria to be
selected: tax term and purchase date
» Orwill broaden the search, i.e., tax lots may fulfill either the tax term
criteria or the purchase date range criteria to be selected
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Field Name Description

Purchase Date Greater
Than/ Less Than Or Equal Select the purchase date range to select tax lots to be sold.
To

Exclude tax lots that are currently short term (higher tax rate) but will roll over

Short Term Days to long term (lower tax rate) within a specified number of days.

Select Yes to prompt the system to determine if the sale of any tax lots is a

Apply Wash Sale potential violation of the Wash Sale Rule.

12. After entering the required information, press <F10> to continue
13. Set the Apply Additional Gain/Loss Rules field to Yes, the following screen will appear

SAMPLE ASSET MANAGEMENT Screen 5 of 5
01703705 11:21 A.H

(Cost Cost) (%G/L %G/L) Sell
Security (GTE and LTE }or{GTE & LTE} Amount Priority

Ind
Ind
Ind
Ind
Ind

F3 Exit

14. Make the appropriate selections in each field. Press <F1> within a specific field to view a menu of all pos-
sible selections. Or, press <F9> within a specified field to cycle through each of the possible selections.
See the table below for an explanation of each field

Field Name Description

t
Cos Enter a purchase cost range for tax lots to sell. If selected, do not select a % G/L range. The
GTE/Cost
default values are 0.00.
LTE
% G/L Enter a gain/loss percentage range (Greater Than or Equal To and Less Than or Equal To)

GTE/% G/L of market value. If selected, do not select a purchase cost range. The default values are
LTE 0.00.

Select the appropriate database operator to include the purchase date range (see below) as

And/Or o
search criteria to select tax lots to sell.
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Field Name

Liab
GTE/LTE

Amount

As

Sell Priority

Description

+ And will narrow the search, i.e., tax lots must fulfill both criteria to be selected: tax
term and purchase date

» Orwill broaden the search, i.e., tax lots may fulfill either the tax term criteria or the pur-
chase date range criteria to be selected

Select if the tax liability will be Greater Than Or Equal To or Less Than or Equal To a spe-
cified value.

This value will be a percentage or dollar amount, depending on selecting Cost GTE/Cost
LTE range or % G/L GTE/% G/L LTE range.

Values referred to by the Liab GTE/LTE field:

* % of Cost

¢ % of MV

» $Value

e $ Value/Unit

Select the selling convention used in determining which tax lots are to be sold first. Press
<F1> to view the possible choices:

« Individual Account FOFO Code: Use the selling convention coded in the FOFO field
in the Account Master

e LIFO: Lastin, first out. Tax lots are sold in reverse purchase date order

* FIFO: Firstin, first out. Tax lots are sold in purchase date order

¢ Minimum Tax: Tax lots are sold in ascending order by tax liability per unit

¢ High Cost: Tax lots are sold in descending order by price per share

» Average Cost: Shares are sold from each tax lot proportionally

e Maximum Tax: Tax lots are sold in descending order by tax liability per unit
e Low Cost: Tax lots are sold in ascending order by price per share

» Low Cost Short Term: Tax lots are sold in ascending order by cost per share. Losses
are sold first. If gains are needed to reach target percentages, short-term gains are
sold first and then long-term

» Low Cost Long Term: Tax lots are sold in ascending order by cost per share. Losses
are sold first. If gains are needed to reach target percentages, long-term gains are
sold first and then short-term

¢ High Cost Short Term: Tax lots are sold in descending order by cost per share.
Losses are sold first. If gains are needed to reach target percentages, short-term
gains will be sold and then long-term

e High Cost Long Term: Tax lots are sold in descending order by cost per share.
Losses are sold first. If gains are needed to reach target percentages, long-term
gains will be sold and then short-term
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15. After making the appropriate selections, press <F10> to continue

01704705 SAMPLE ASSET MANAGEMENT
8:47 A.M. GLTH WHATIF -
Acct Selection : ALL ACCOUNTS
Orig Orig Shares Hew Realized
% % Gain/Loss

03507703 231000

03505702 L4120
06521702 L72L96
06521702 1575
06/28/02 36015
10431702 116037

03505702 L1120 2.0 -L416 0.0 0 -3,
06521702 L72496 31.8 -L689 9.7 2061 130,

F2-2ndSort F3-Exit F5-01d WhatIf Report F6-SelectSec F7-ChgTemplate F8-Templates|
F9-Failed Screen F10-Create Block F11-Print Header F12-Toggle Header P-Print

Note: The order of the securities displayed is based on the order in which the securities were
entered on screen 2.

The following function keys can be used to perform additional actions:

Alllelr Description
Key P
<F2> 2nd Sort. Users are allowed to select a secondary sort for the accounts within each security.
Once pressed, select an Account Master field on which to sort.
Old What-If Report. Creates regular What If report. This report (both Summary and Detail)
displays only valid trades. Trades that appear on the Trade Scenario Failures screen are not
included in these reports.
<F5>
Note: If trading UMA accounts, the UMA sleeve codes will appear on the lower left
corner of the Detailed What-If report.
<F6> Select Sec. Allows users to select which securities to display on the results screen. This
helps reduce the clutter of data and allows users to focus on the details.
<F7> Chg Template. Allows users to switch the reporting template used.
<F8> Templates. Access/Edit GLTM template screens.

Failed Screen. Displays those tax lots that were not included in the trade scenario and the
<F9> reason why they were not included. See the Creating a GLTM What-If (MASS) scenario sec-
tion of this guide for more information regarding this screen.
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Function .
Key Description
Create Block. Create a trading block from the tax lots on this screen. Once pressed, enter a
<F10> .
Block Name and Block Title.
<F11> Print Header. Print the Multi What If screen header.
<F12> Toggle Header. Expands the header from 2 lines to 12 lines.

Using the MAMS Template Manager tool

This tool uses the same template as the MASS What If tool. Users can Edit, Copy, Rename, Delete, and
Restore templates for the MAMS Multiple What If tool. See the table below for descriptions of each option.

Option Description

Edit Edit existing templates or create new templates.
Copy Create a new template based on an existing template.
Rename Change the file name of an existing template.

Delete Remove an existing template.

Restore Restore a previously deleted template.

Refer to the GLTM What-If Reporting Template section of this chapter (pages 10 - 13).

Using the MAMS Set Global Defaults tool

This tool allows users to assign default values for the fields within the Realize Target Gain/Loss and Multiple
What If tools. To use the MAMS Set Global Defaults tool,

1. From the GLTM MAMS Menu, select MAMS - Set Global Defaults
GLTH MAMS Menu

Select Desired Option
ESC for GLTH Main HMenu

Realize Target Gain/Loss
Multiple What-if

Template Manager
Set Global Defaults
Tools Help

Tools Tech Help
Usage Log
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2. From the next prompt, select MAMS - Realize Target Gain/Loss or MAMS - Multiple What-if

Set Global Defaults For Which Tool?

MAMS - Realize Target Gain/Loss
MAMS - Hultiple What-if

3. Depending on the selection, either set parameters for the Realize Target Gain/Loss or Multiple What If
tools

4. Press <F10> to continue

Notes:

¢ Select to Apply Additional Tax Filter Rules when setting rounding parameters, and the Tax-Filter
Rules screen will appear. Make the appropriate choices and press <F10>

¢ |n setting global defaults for the Multiple What-If tool, and select to Apply Additional Gain/Loss
Rules from the Tax-Filter Rules screen, brought to the Gain/Loss Rules screen. Make the appro-
priate choices and press <F10>

5. Atfter all parameters have been set, the GLTM MAMS Menu will appear

Editing the Tax Rate Schedule

GLTM contains a Tax Rate Schedule. This schedule allows the user to code the federal and state tax rates for
individual accounts. All tax calculations are based on these tax rates. To edit the Tax Rate Schedule,

1. Select GLTM Account Tax Tables from the Gain/Loss Trade Modeling (GLTM) Tools Menu
Welcome to the Gain/Loss Trade Modeling {(GLTM) Tools Menu

Select Desired Option
ESC to Exit

GLTH Account Adjuster (SAMS)

GLTH WhatIf {MASS)

GLTH Multiple Account (MAMS)
GLTM Account Tax Tables
GLTH Reports

Set GLTH Amortization

2. Select the account or group of accounts for which the tax rates will be edited. The user may type indi-
vidual account short names or account numbers, or the user may select groups of accounts using
account profile fields and database manager commands
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SELECT ACCOUNTS BY SHAM, BWHUM OR ACCOUNT PROFILE FIELDS

FUNCTION: AND SEARCH: MGR EQ MOE

130 RECORDS FOUND

Esc-Abort F1-Help F10-Go F5-Macro F7-List SF7-Prt F8-Sort SF8-Back

3. The Tax Rate Schedule will appear for the first account in the group

¢ Default tax rates:
® Federal Long-Term: 15.00
® Federal Short-Term: 35.00

¢ The user may edit each of the tax rates as necessary for each individual account

¢ Press <SHIFT+F6> to access the Tax Rate Schedule for the next account within the selected group.
Press <SHIFT+F5> to access the

¢ Tax Rate Schedule for the previous account

Tax Rate Schedule

Account ID : MCTSTA (MCTSTA)
Account Hame : MCTSTA

Federal Long Term 15,
Federal HMedium Term : 0.
Federal 3hort Term : 35.

State Long Term
State Medium Tern
State Short Term

F1 Help F3 Exit SFL4 Jump 5F3 Prev SF6 Hext F10 Save

4. Press <F10> to save the tax rate changes once the schedule has been updated for all of the accounts
within the selected group

Note: Medium Term tax rates are not utilized in GLTM tools.
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GLTM Amortization

Trade fixed income securities tax-efficiently using GLTM. The SETAMORT process on APL has been built into
GLTM. When activated, the adjusted cost basis of the tax lots will be used for the calculation.

Amortization can be set up to work on a Trade Date or Settlement Date basis. The selection is system-wide and
can be done by request. Straight Line and Scientific (Yield) Methods are supported. To be set up for Amort-
ization,submit a CRMS ticket to Client Services - Trading Group. To activate amortization,

1. Select Set GLTM Amortization from the Gain/Loss Trade Modeling (GLTM) Tools Menu
Welcome to the Gain/lLoss Trade Modeling {GLTH) Tools Menu

Select Desired Option
ESC to Exit

GLTH Account Adjuster (SAHS)

GLTH WhatIf (MASS)

GLTH Multiple Account (MAMS)
GLTH Account Tax Tables
GLTH Reports

Set GLTH Anmortization

2. Atthe following prompt, select YES
TURN AMORTIZATION OM
ESC-QUIT

HO
YES

3. Once setup, * AMORT ON * will be displayed next to the Set GLTM Amortization option in the Gain/Loss
Trade Modeling (GLTM) Tools Menu. This flag will not be displayed when amortization is turned off

Welcome to the Gainfloss Trade Modeling (GLTH) Tools Menu
Select Desired Option
ESC to Exit

GLTH Account Adjuster (SAMS)

GLTM WhatIf (MASS)
GLTH Multiple Account (HAMS)
GLTHM Account Tax Tables

GLTH Reports

Set GLTH Amortization * AMORT OH =

Note: The Set GLTM Amortization function is GLTM specific; adjustments to the cost basis for amort-
ization will only apply to GLTM. Once activated, amortization processing applies to that user’s ses-
sion. All other users will not be affected. Amortization will remain active until the user exits GLTM.
Once the user exits the GLTM trading tool, the application will revert back to the original amortization
session.
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All screens and reports in GLTM will reflect the adjusted (or amortized) cost basis.
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Chapter 4: GLTM Reports

There are several reports available within the GLTM Tool. These reports are accessed through the GLTM
Account Adjuster and through the Gain/Loss Trade Modeling (GLTM) Tools Menu.

4.1 GLTM Account Adjuster Reports

There are five reports which are available through the GLTM Account Adjuster:

¢ Portfolio Summary: This report summarizes original cost, current market value, and short- and long-
term gain and loss information by issue type (ISSTY)

« Portfolio Holdings (Standard): This is a standard holdings report which groups holdings by issue type
(ISSTY), lists individual tax lots, and includes tax term and unrealized gain/loss for each tax lot

¢ Portfolio Holdings (Tax Calcs): This report is similar to the standard holdings report except that certain
values are displayed as after tax values: closing price per share, current market value, unrealized
gain/loss. The tax liability is also listed for each tax lot

¢ Portfolio Changes and Performance: This report displays net portfolio changes (capital addi-
tions/withdrawals, net income, and appreciation), month-to-date, quarter-to-date, year-to-date, and
inception-to-date, along with performance returns for those same periods

¢ Restrictions: This report lists the trading restrictions which have been placed on an account
¢ Current Trading Scenario: This report captures all the trade data from the current trade scenario

¢ Detail Trade: This report will list all the transactions (buys and sells) involved in the trade and the res-
ulting gain/loss values associated

Running reports through the GLTM Account
Adjuster

To run reports available through the GLTM Account Adjuster,
1. Select GLTM Account Adjuster (SAMS) from the Gain/Loss Trade Modeling (GLTM) Tools Menu

Welcome to the Gain/lLoss Trade Modeling (GLTH) Tools Menu
Select Desired Option
ESC to Exit

GLTH Account Adjuster (SAMS)

GLTH WhatIf (MASS)

GLTH Multiple Account (MAMS)
GLTH Account Tax Tables
GLTH Reports

Set GLTH Amortization

2. Select SAMS - Account Adjuster or SAMS - Realize Target Gain/Loss from the GLTM SAMS Menu
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GLTH SAHS Menu
Select Desired Option
ESC for GLTH Main HMenu

SAMS Account Adjuster

SAMS Realize Target Gain/Loss
SAMS Template Manager

SAMS Set Global Defaults

SAMS Tools Help

SAMS Tools Tech Help

SAMS Usage Log

3. Depending on which tool is selected, fill in the required parameters

4. Select the account or group of accounts for which the GLTM Account Adjuster will be used. The user
may type individual account short names or account numbers, or the user may select groups of accounts
using account profile fields and database manager commands. Press <F10> to continue

SELECT ACCOUNTS BY SHAM, BWHUM OR ACCOUNT PROFILE FIELDS
FUNCTION: AND SEARCH: MGR EQ MOE

130 RECORDS FOUHD

Esc—-fAbort F1-Help F10-Go F5-Hacro F7-List SF7-Prt F8-Sort SF8-Back

5. From the GLTM Account Adjuster results screen, press <F2> to access the menu of reports. Select the
desired report

¢ The report will be run for the specific account displayed on the GLTM Account Adjuster screen

¢ After running a report, press <F3> or <ESCAPE> to return to the menu of reports. Select another report
to run, or select GLTM Account Adjuster Trading Tool to return to the GLTM Account Adjuster screen

Please Select An Option

GLTH Account Adjuster Trading Tool
Portfolio Summary
Portfolio Holdings (Standard}

Portfolio Holdings (Tax Calcs)
Portfolio Changes & Performance
Restrictions
Current Trading Scenario

Sample reports:
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MCTSTA MCTSTA
ADM: BLANK
RE: 40 TESTAT:

MCTETA
10-20-04

bz of Date:

Total Cost Harket Valus %Total ST Unreal LT Unreal ST Real LT Real
Cash & Cash Equiw 921,244 921,244 7.9 0 a a 0
Fized Incomes 0 0 0.0 1] 0 0 1]
Common Stocks 78,756 126, 264 12.1 1.475 46,138 a 0
Total 1,000,000 1,047,608 100.0 1.470 46,138 i 0
Aoccrued Income 0 0.0
Total With Accruesd 1.047.608 100.0
ST ¥YTD LT ¥TD ST Last Year LT Last Vear
Realized Gains 0 1]
Unrealized Gains 1.470 46,138
Realized Losses 0 1]
Tnrealized Losses 0 a
Total Realized 0 1] 1] 1}
Total Unrealized 1,470 46,138 36,299 ]
Portfolio Summary
MCTSTA MCTSTA
ADM: BLANK MCTSTA
RR: 40  TXSTAT: Az of pate: 10/20/04
Tax % unit Total %
shares symbol  Description POATE Term Port Cost Clsep Cost My funreal unreal
CASH AND CASH EQUIVALENTS
CASH-1  CASH 7.9 021,244.00 921,244,000
TOTAL CASH AND CASH EQUIVALENTS 87.9 521,244, 00 921,244.00
COMMON STOCKS
3,400 CKFR CHECKFREE CORFP NEW 0114703 L 10.3  18.090 31,680 61,506.00  107,844.00 46,138.00 75,
750 MXTL MEXTEL COMMUMICATION 11,/12/03 5 24 1.8 23,000 24,960 17,250, 00 18,720.00 1,470.00 g,
TOTAL COMMON STOCKS 12.1 78,756.00  126,364.00 47,608, 00
TOTAL ASSETS 100.0 1,000,000.00 1,047,608, 00 47,608.00
Portfolio Holdings (Standard)
SHARCOH SHARCOH
LAD 2 SHARCH FERRELL
RR: 40  TxSTAT: As of pate: 10/26/04
Tax % unit Total
Shares symbol Description PDATE Term Port Cost  Atprice Cost ATV AT$Unreal Lia
ICASH AND CASH EQUIVALENTS
CASH-1 CASH 74.4 3,153,147.02 3,153,147.02
TOTAL CASH AND CASH EQUIVALENTS 74,4 3,153,147.02 3,153,147.02
[COMMON STOCKS
740 ABT ABBOTT LABS 11,14 /02 L 0.7 32.751 39.457 24,235,581 29,197.93 4,862.12
30 ABT ABBOTT LABS 03/21/03 L 0.0 35.0912 39,931 1,077.36 1,197.92 120.58
______ ;;5 ___5._; 25,315.17 30,305,856 5,082.69
890 ADI AMNALOG DEWICES INC 0314 /03 L 0.6 29,640 37.630 20,451, 60 25,964.70 5,513.10
60 ADI AMNALOG DEWICES INC 03/21/03 L 0.1 30,780 37.801 1,846.80 2,268.06 421. 29
750 0.7 22,298.40 28,232.78 5,934.38 1,
240 AIG AMERICAM INTL GROUP 01/18/03 L 0.8 44,250 54,323 28,320.00 34,766.40 0,446.40 1,1
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Portfolio Holdings (Tax Calcs)

Note: When trading UMA accounts, the Portfolio Holdings (Standard) and the Portfolio Holdings
(Tax Calcs) reports will display the UMA sub-model codes in a column, called MSP.

SPTST MSPTST
larm : MSPTST
RR: 50 THSTAT: as of pate: 10/26/04

L Tax % unit Total
shares symbol pescription PDATE Term Port Cost Clsep Cost My funreal

[CASH AMD CASH EQUIVALENTS

CASH-1 CASH 21.9 285,505, 00 285,505, 00

TOTAL CASH AND CASH EQUIVALENTS 21.9 285,595, 00 285,595, 00

[COMMON STOCKS

2,000 C SUBDEBL | CITIGROUP INC. 03/07,/03 L 6.5 32.790 42,580 65, 580, 00 85,180, 00 19, 580. 00
1,000 CKFR SUBDEL | CHECKFREE CORP MEW 03/07/03 L 2.3 20,000 30,600 20,000, 00 30,600, 00 10,800, 00
1,000 CKFR Y ZMVC | CHECKFREE CORP NMEW 03,/07,/03 L 2.3 20.000 30,600 20,000, 00 30,600, 00 10,6800, 00
11,000 CKFR SUBABC | CHECKFREE CORP MEW 03/07/03 L 25.8 20,000 30,600 220,000, 00 336,800, 00 114,600, 00
13,000 30.4 260,000, 00 397,800, 00 137,800.00
1,000 DpCx SUBDEL | DAIMLERCHRYSLER AG 03/07/03 L 3.1 29,000 40,460 29,000, 00 40,460, 00 11,460, 00
4,000 F SUBDBL | FORD MTR CO DEL 03/07,/03 L E] 8.000 12,700 32,000, 00 50,800, 00 18,800, 00
1,000 HON MOEREY | HOMETWELL INTL INC 03/07/03 L 2.5 22,000 32.230 22,000,00 32,230.00 10,230.00

Portfolio Holdings (Standard) with UMA sub-model codes

MSPTST MSPTST

ADM £ MSPTST
RR: 50 THSTAT: As of Dpate: 10/26/04
Tax % unit Total
Shares symbol Description FDATE Term POrt Cost  Atprice Cost ATMY  AT$Unreal L1
CASH AND CASH EQUIVALENTS
CASH-1 CASH 22.7 285,595.00 283595.00
TOTAL CASH AMND CASH EQUIVALENTS 22.7 285,595.00 285595.00
COMMON STOCKS
2,000 C SUBDEL | CITIGROUP INC. 03,707,703 L 6.5 32.790  41.112 65,580.00  82223.00 16643.00
1,000 CKFR SUBDEL | CHECKFREE CORF MNEW 03/07703 L 2.3 20,000 29,010 20, 000,00 29010, 00 SOL0, 00
1,000 CKFR FYZMVC | CHECKFREE CORP MEW 03707703 L 2.3 20,000 29,010 20, 000,00 29010, 00 SOL0, 00
11,000 CKFR SUBABC | CHECKFREE CORP MEW 0307703 L 25.3 20,000 29,010 220,000,00 319110.00 So1l10, 00 1
13,000 26,09 260, 000,00 377130.00 117130.00 2
1,000 DCx SUBDEL | DAIMLERCHRYSLER AG 0307703 L 3.1 29,000 38.741 29,000,00 3B741.00 G741, 00
4,000 F SUBDEL | FORD MTR CO DEL 03,707,703 L 3.8 8.000  11.995 32,000.00  47980.00  15980.00

Portfolio Holdings (Tax Calcs) with UMA sub-model codes
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MCTSTA HCTSTA
ADM: ELANK
RR: 40 TESTAT:

Statement of Changes
Beginning Harket Value
Capital Adds-Withdrawals
Het Incone
Change In Accrued Incomes

Appreciation

Ending Market Walue

Performance Returns

Portiolio

MCTSTA

Az of Date: 10-21-04
Mth To Date Qtr To Date Tr To Date Inc To Date
(09-30-04) (09-30-04) (12-31-03) (01-13-03)
1,033,202 1,033,202 1,036,299 1,000,000
0 0 0 0
0 0 0 0
0 0 0 0
-1,033,202 -1,033,202 -1,036,299 -1.,000,000
0 0 0 0
0.14 .14 -0.186 3.46

Portfolio Changes and Performance

ADM: ELANK

RE: 40 TESTAT:

Account Restrictions

Additional EDHEMO Records

MCTSTA

A= of Date:

10-20-04

Restriction Codes

HO
HO

HO

R MO0 oEEHRA @D o m s
=
L]

SOUTH AFRICAN
ABUSIVE ANIMAL TESTING
COSHETIC
DEFENSE-WEAPONS-MILITARY
UTILITIES
FINANCE
GAMBLING
PORNOGEAFHY
ABORTION
ALCOHOL
AGENCY BONDS
HUKES

OIL STOCKS
POLLUTERS

SIN STOCKS
TOBACCO

UNION

FOREIGH

DRUOGS
HOSFITALS
TECHROLOGY
REITS

THIS IS & TEST

Restrictions

MCTSTA MCTSTA
ADM: BLAMNE MCTSTA
RR: 40  THSTAT: As of Date: 10/28/04
. Tax % ®(T) $(T) B IARIEFER SR e +/- § % %
anty Tick  Term Price pPort  Mktwval GainLoss| wght shrs val Port SIC
3400 CKFR L 31.07 10,1 105658 44132 | 0.0 0 0 10,1100.0
750 MXTL s 1a 26,25 1.9 15718 2468| 0.0 0 0 1.9100.0
Ticks 2 EQTQ 732620 Cash 621244.00 0.0 0 0 Tot chg
TotmMy 1046600 EQAC 125356 % Cash B8.0 0 chg in Gl
VoGl 0 EqDf -6072604 0.0 % TotMy
User Guide 80

6/3/2025, Confidential-Limited



APL Gain Loss Trade Modeling (GLTM) InvestCloud
Chapter 4: GLTM Reports Wealth Connected™

Current Trading Scenario

CIRIND SAMPLE RZEET MANACEMENT
DESERE: Q8 BE: 115 0804708
ADM: WIRE Excluda: Ko
# SHARESD ORICINAL PURCHASE TAX MARIET GRINS i ING . BE TIN5
EUY/IELL  TICEER. SECTURITY DESCRIFTION ooaT TATZ TERM VALTE Loag SHARES & PORT
BEALIZED TARCET CAIN/LOEE TRANEACTIONE
LONC-TERM
W THITED PARCEL EWC INC 11,74%.02 03/06/2008 LD 10,907 .82 TE41.21 231 2.50
2525 MhG WALSHEEZN OO 23,235.02 0O5/29/2007 LO 1%,078.50 4,156,852 109 0.&0
LORG-TERM TOTAL 34,984.0E 2% ,%86.32 TGM
TABGCET GAIN/LOSS TOTALE 34,9848.06 29,986.32 04,997.74
2007 TOTALS 2008 YTID TOTALS CREH ACTIVITY
BEALIZED SHORT-TERM GRINSLOZE 37,913 o
BEALIZED LOKNC-TERM CAIN/LOES E,E1l o ORICINAL CABE 10,302
------------------------------ FERCENTACE OF BORTEQLIC(R) 1.57%
TOTAL SAIN/LOBE 43,424 o
CHANCES IN CASH 2%, 986
FERCENTACE OF PORTEOLIC (%) B.15%

Detail Trade Report

Note: Print any of these reports by pressing P. Download any of these reports by pressing D.

4.2 GLTM Tools Menu Reports

There are two reports which are available through the Gain/Loss Trade Modeling (GLTM) Tools Menu:

¢ Quick Gain-Loss Report: This report displays gain/loss information for a group of accounts. For each
account, current realized and unrealized gain and loss information is displayed. Realized and unrealized
gains and losses are further broken down into short-term and long-term gains and losses. The total real-
ized gains and losses can be displayed as a percent of the total portfolio or as a percent of the equity por-
tion of the portfolio

¢ Tax Cross Reference Report: This report displays gain/loss information by tax lot for a specific security
within a group of accounts

Running the Quick Gain-Loss Report

To run the Quick Gain-Loss Report,

1. Select GLTM Reports from the Gain/Loss Trade Modeling (GLTM) Tools Menu
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Welcome to the Gain/lLoss Trade Modeling {GLTH} Tools Henu
Select Desired Option
ESC to Exit

GLTH Account Adjuster {SAMS)

GLTH WhatIf (MASS)

GLTH Multiple Account (HAMS)
GLTHM Account Tax Tables
GLTH Reports

Set GLTH Amortization

2. Select QKGNL - Quick Gain Loss Report from the GLTM Reports Menu

GLTH Reports Menu
Select Desired Option
ESC for GLTH Hain Menu

OKGHL - Quick Gain Loss Report
GLTMXREF - Tax Cross Reference Report

3. The first prompt asks if the report should display only the net gain/loss or display total gains, total losses,
and net gain/loss

¢ Select B (Broken Out) to display total gains, total losses, and net gain/ loss

¢ Select S (Summary) to display net gain/loss only

Would You Like To See Gains And Losses {B)roken Out Or A (S)ummary?

4. The next prompt asks if the total realized gain/loss should be displayed as a percent of the equity portion
of the portfolio or as a percent of the total portfolio. Select Equity or Total

Would You Like To See Totals As A Percent OFf (E)quity or (T)otal?

Equity
Total

5. The third prompt asks if the report should display the previous year's net gain/loss along with the current
year's information. Select YES or NO

Would You Like To See Previous Year 7

HO
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6. Select the account or group of accounts for which the report will be run. The user may type individual
account short names or account numbers, or the user may select groups of accounts using account pro-
file fields and database manager commands

SELECT ACCOUNTS BY SHAM, BWHUM OR ACCOUNT PROFILE FIELDS
FUNCTION: AND SEARCH: MGR EQ MOE

130 RECORDS FOUHD

Esc—-fAbort F1-Help F10-Go F5-Hacro F7-List SF7-Prt F8-Sort SF8-Back

7. A Comprehensive Gain-Loss Report is produced listing the gain and loss information for each account
within the group. The report name is QKGNL.LST. The report contains the following elements:

¢ Rows for each account within the selected group. Depending upon the user's selections, the rows can
include:

* SNAM for each account
¢ Market value of the total portfolio (based on the WTOTAL field in EDAC)
¢ Gain/Loss calculation date

®= Date preceded by C indicates the last date the current year's gain/ loss calculations were refreshed (usu-
ally the previous business day), e.g., C11/30/01 indicates that the current year's calculations were
refreshed on 11/30/01

= Date preceded by P indicates the last date the previous year's gain/loss calculations were refreshed
(usually the previous Friday), e.g., P11/30/01 indicates that the previous year's calculations were
refreshed on 11/30/01

¢ Previous Year: Net gain/loss for the previous year

¢ Current Gain: Total current year's gains only

¢ Current Loss: Total current year's losses only

¢ Current G/L: Net gain/loss for the current year. Columns include:

® Realized and Unrealized gains and losses broken down by tax term: Short, Medium, and Long
® Total of realized and unrealized gains and losses

® Realized gains and losses as a percent of the total portfolio or as a percent of the equity portion of the
portfolio
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SAMFLE RCCOUNT MANAGEMENT
BIH: DB/04/08 12:00 E.M.
Compsahanaiva Gain Less Rapost jp OF 08/01/08
Gaing and Logsaes
Totals as 4 Passant af Tetal
Cozoent Yeac-
ALL ROCOTNTS

Fealizad Un-ealizad Tatal Foalizad am

shoct Leng shoct Long  BRAMLRA.FRARRMALERR  t Tetal

BECXY Cuczent Gain 0.00 308 308 308 308 308 308
75,000 Cuccent Leas 0.00 308 308 308 308 308 308
€08/ 01/ B8, Fmmsivh. 6/ L o.00 SR8 SR8 SR8 SR8 SR8 SR8
CIRIND Coccant Gain i 4.8 4127.E1 102538.74 i 1070EE.3E i
E55, 528 Cuzcant Losg 0.00 4.8 -1Z2EBE.55 -18852.25 0.00 -31578.84 0.00
08701708, SnesRnG. /L 0.00 8.0 -B55E.38  B404EE.45 0.00 7E487.51 0.00
SHAWRS  Coccent Gain 0.00 208 208 208 208 208 208
o Cuczant Laas 0.00 308 308 308 308 308 308

Comprehensive Gain-Loss Report

Note: Print this report by pressing P. Download this report by pressing D.

Running the Tax Cross Reference Report

To run the Tax Cross Reference Report,

1. Select GLTMXREF - Tax Cross Reference Report from the GLTM Reports Menu

GLTM Reports Menu
Select Desired Option
ESC for GLTHM Main Henu

OKGHL - Quick Gain Loss Report
GLTHMEREF - Tax Cross Reference Report

2. The first prompt asks for the date as of which the report should be run. Type the appropriate date, or
press <ENTER> without typing a date to run the report as of the previous business day

3. The next prompt asks if the tax lots displayed should be grouped by the manager (MGR) code or the
status (RR) code. Select Manager or RR

Group by

Manager
RR

4. Type the security identifier (SACUS, TICK, or CUSIP) of the security for which the report will be run
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5. The next prompt asks the user to select the range of tax lots which will be displayed for the selected
security based on the number of days until the tax lot rolls over from a short-term to a long-term gain. For
example, if the user types 100, the report will only display tax lots for the specific security which will roll
over to a long-term gain within 100 days. To view all tax lots regardless of the days until rollover, press
<ENTER> without selecting a number of days until rollover

6. The next prompt allows the user to select which tax lots will be displayed based on whether each tax lot
is a gain or loss. Select GAINS (only), LOSSES (only) or BOTH OF THE ABOVE

CHOOSE REPORT PRESENTATION

GAINS{only)
LOSSES{only)
BOTH OF THE ABOVE

7. Select the field by which the tax lots will be sorted within the Manager or RR group selected above. Sort-
ing options include:

 TRDACD: Client's preferred default account identifier

¢ Account-ID: Account long name

¢ Units: Number of shares or bonds

e PDATE: Original purchase date

¢ Cost-Per-Share: Original cost per unit

¢ Total-cost-of-tax-lot: Original purchase cost (cost basis)
¢ Market-value: Current market value

¢ Gain/Loss-on-tax-lot: Unrealized gain or loss on the tax lot based on the current market value and the ori-
ginal cost

¢ Textuary: L (long-term tax lot) or Sxxx (short-term tax lot rolling over to long-term within xxx days)
¢ Tax-liability/share: (Market value-purchase cost) X effective tax rate

¢ Share-holding-incentive: Rate spread (short-term rate - long-term rate) X gain/number of shares. This
value is O for losses

¢ Holding-incentive/day: Share incentive/number of days until rollover
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Please choose column to sort on

TRDACD

Account-1ID

Units

PDATE

Cost-Per-5Share
Total-cost-of-tax-lot
Market-value
Gain/Loss-on-tax-lot
TaxTern
Tax-liability/sshare
Share-holding-incentive
Holding-incentive/day

8. Select the sorting order for the sorting field selected above. Choose ASCENDING or DESCENDING
How shall we sort
on TaxTerm?

ASCEHDING
DESCEHDIHNG

9. Select the account or group of accounts for which the report will be run. The user may type individual
account short names or account numbers, or the user may select groups of accounts using account pro-
file fields and database manager commands

SELECT ACCOUNTS BY SHAM, BUNHUM OR ACCOUNT PROFILE FIELDS

FUNCTIDN: AND |SEHREH: MGR EQ MOE

130 RECORDS FOUND

Esc-Abort F1-Help F10-Go F3-Macro F7-List SF7-Prt F8-Sort SF8-Back

10. A GLTM Cross Reference Report is produced listing the tax lots for the selected security within the selec-
ted group of accounts. The range of tax lots displayed, the grouping, and sorting depend upon the selec-
tions made above. The fields of data for each tax lot are the same as the sorting fields (see step 7) above
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SAMPLE ASSET MANAGEMENT
GLTH Crosz= Reference Report
As of 12-07-2001
Aocount selection: ALL ACCOUNTS
TICK: AMGH SECDES: AMGEN INC  CLSEF:

72 out of 130 accounts own AMGH
*x%[nits: actual number of instruments in tax lotexx

S56.64

TRDACD Aocount ID Units FDATE CPS Cost MV G/L  TazTerm TazliabsS Share-  Hold-
Inc Inc
Hanager: CHI
CHIOOL MATT CHEESE 100 10-10-97 48.11 4811 EEE4 853 L 1.71 o.oo 0.oo0o
CHIOOL MATT CHEESE 100 02-27-98 53.15 £31% ERE4 3&0 L 0.70 o.oo 0.oo0o
CHIOOL MATT CHEESE 1000 06-03-98 62.04 62040 Se640 5400 L 0.00 0.oo 0.oo0o
CHIOOL MATT CHEESE 718 07.-20-98 72.50 E2055 40668 -11387 L 0.00 0.o0 0.o00
CHIOOZ SCOTT SCRAME 100 10-10-97 48.11 4811 ERE4 853 L 1.71 0.o0 0.o00
CHIOO2 SCOTT SCRAME 100 02-27-98 53.15 £315 CEEd 350 L 0.70 o.ao 0.00o
CHIOO2 SCOTT SCRAME 1000 06-03-98 £2.04 62040 6640 5400 L 0.00 o.ao 0.00o
CHIOOZ SCOTT SCRAME 718 07-20-98 72.50 E2055 40668 -11387 L 0.00 o.oo 0.oo0o
CHIOO2 MICHAEL MEAT 100 10-10-97 48.11 4811 SEed 8g3 L 1.71 0.oo 0.oo0o
CHIOO2 MICHAEL MEAT 100 02-27-98 53.1% 5318 SEed 2E0 L 0.70 0.oo 0.oo0o
CHIOO3 MICHAEL MEAT 1000 06-03-98 £2.04 62040 Ee640  -5400 L 0.00 0.o0 0.o00
CHIOO3 MICHAEL HEAT 718 07-20-98 72.50 52055 40668 -11387 L 0.00 0.o0 0.o00
CHIOO4 MO HOMEFRIES 100 10-10-97 48.11 4811 CEEd 853 L 1.71 o.ao 0.00o

GLTM Cross Reference Report

Note: Print this report by pressing P. Download this report by pressing D.
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Chapter 5: Wash Sale Rule
Addendum

A wash sale occurs when investors trade a security at a loss within 30 days and before or after the sale, the
investor does one of the following:

¢ Buy substantially identical stock or securities
¢ Acquire substantially identical stock or securities in a fully taxable trade
¢ Acquire a contract or option to buy substantially identical stock or securities

Losses cannot be deducted from sales or trades of stocks or securities in a wash sale. Any gain from these
sales is taxable as a capital gain.

If an investor sells a stock and their spouse or a corporation they control buys substantially identical stock, this
is also considered a wash sale. If the loss was disallowed because of the wash sale rules, add the disallowed
loss to the cost basis of the new stock or securities, thereby increasing the cost basis by the amount of the loss.
The effect of this adjustment is to postpone the loss deduction until the disposition of the new security.

5.1 APL’s prevention of wash sale viol-
ations

APL will aid in the prevention of wash sale violations, and the subsequent increase in cost basis in the event of
a wash sale violation.

Within APL’s trading system, either of the below occurrences is flagged upon request. Some trading tools offer
the option to restrict tax lots from trading if it would create a wash sale violation. The wash sale module in APL
will flag only those trades that violate the wash sale within a particular account.

Note: An account owner can also violate the Wash Sale Rule by trading the same security in a
spouse’s account or the account of a corporation controlled by the account owner but these will not
be flagged in APL.

APL’s wash sale module can be divided into two instances:

¢ When an account buys the security before the sale
¢ When an account buys the security after the sale

When an account buys the security before the sale

When an account buys a security before a wash sale, it may be referred to as Buy, Buy, Sell or BBS.
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Investors cannot declare a loss for a security if one of the tax lots of the same security has a holding period 30
days or less. In other words, in order for a loss to be deductible the investor must have held all tax lots of the
security for at least 30 days. A gain can always be taken. A loss cannot be taken on any tax lot, if one has been
held for less than 30 days. A caveat to this rule is that if the entire position is liquidated, losses may be then
liquidated without penalty.

When an account buys the security after the sale

When an account buys a security after a wash sale, it may be referred to as Buy, Sell, Buy or BSB.

Investors cannot buy a security within 30 days of having taken a loss in that security and declare that loss.
Investors may, however, add the amount of the loss to the cost basis of the subsequent purchase essentially
carrying that loss forward until the liquidation of that purchase. At this time, APL does not automatically
increase the cost basis. Furthermore, if the sale and the second buy are done on the same day, APL will not
flag the buy as a wash sale violation. This is due to the fact that the module does not recognize a trade as a gain
or loss until the day after trade date.

Another known issue with the wash sale module is that it will not differentiate between receives and purchases
(or sales and delivers). So if a security was delivered out of an account less than 30 days ago, and the client
attempts to buy it back, it would trigger a wash sale violation. Also note that the module does not distinguish
between a delivery at a loss or a gain, so any delivery could trigger a wash sale violation. The wash sale rule
does not explicitly state that delivers should not count as sales, but most clients have determined that a deliver
should not violate the wash sale rule.

The wash sale module also does not include unsupervised assets when determining if a violation occurred.
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